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THE FINANCIAL SITUATION. 

Considerable activity and a somewhat firmer feeling 
have characterized the Wall street markets during the 
week. The favorable reports regarding the condition of 
the President imparted strength to the market, but the in- 
creased activity may be said to have been the result chiefly 
of speculative influences. On Monday stocks were dull. 
On Tuesday the market was affected by the news that the 
President had been removed from Washington to Long 
Branch, and as each stage of his progress was promptly 
teported the intelligence was so satisfactory as to induce 
the leaders to advance prices. On the afternoon of this 
day there were indications that the clique controlling 
Hannibal & St. Joseph common were about to press their 
advantage, and on Wednesday the corner in this stock 
was fully developed in a rise to 200. 

This corner was one of the chief events of the week, 
and had not a little influence on the entire market, as it 


induced covering of short contracts by some of the specu- 


ibe in transit. 











lators for a fail who were short of other stocks. On Wed- 
nesday afternoon reports that there would be a further cut 
on passenger rates by the trunk lines caused free sales of 
these properties, and the fact that the next day would be 
a legal holiday, by reason of the Governor’s proclamation 
appointing that a day of fasting and prayer, made the 
market heavy at the close. On Friday, however, great 
strength was again displayed, with the speculation center- 
ing in Ohio & Mississippi, which fluctuated widely on the 
news of a proposed change in the receivership. | 

The additional cut in passenger rates between Chicago 
and New York and Boston, seems to have been made 
for the purpose of compelling the Pennsylvania, thé 
Erie and the Canada lines to agree to some plan 
of settlement proposed by Mr. Vanderbilt as a_ basis 
for peace in.the future. Exactly what this basis is 
does not appear, but it does seem as if this action 
by the Vanderbilt roads is likely to prolong rather 
than shorten the contest which has been carried on 
between the trunk lines of railroad since June last. Hold- 
ers of the stocks of the various roads engaged in the fight 
have, of course, no voice in the matter. The war is waged 
by the managers of the lines and it will doubtless be con- 
tinued until for one reason or another they see fit to 
terminate it. There is no guarantee that it will not be 
continued until the close of navigation wnables the railroad 
l nes to restore rates on east-bound freight to full figures. 
When the business of the trunk lines becomes larger, in 
part from the absence of competition by the water routes 
but chiefly by reason of the augmented trade natural to 
the fall season, we may expect to see negotiations looking 
to a settlement of this deplorable conflict, which has been 
in progress so long. 

The money market has been comparatively easy during 
the week and- the rate has at no time ruled above legal 
interest, although 6 per cent was bid on Wednesday by 
reason of the fact that the next day would be a holiday. 
The Sub-Treasury has been debtor at the Clearing-House 
almost every day this week, and the arrivals of gold from 
Europe have given assurance that the bank reserves would 
be so far increased as to place these institutions above the 
25 per cent limit at the end of this week. 

The amount of gold in transit for this port was estimated 
in our last issue at $8,948,376. To this should be added 
$1,000,000 taken from Hamburg and $2,650,000 from 
London, making $12,598,376. Deducting from this $4,976,- 
650 arrived this week, leaves $7,621,726 supposed to 
The London Times estimates that the 
drain to America thus far this season has been from one- 
third to one-half that of last year. At this rate it says the 
total for the season would be only from £5,000,000 to 
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£7,500,000 - and as £2,500,000 have already gone, from | stocks and bonds in London and New York at the opening 
£2,500,000 to £5,000,000 would remain to be sent. This | each day. 
























































would average from £160,000 to double that amount, | .T 3 ——__, 
. . Sept. 5. Sept. 6. Sept. %. Sept. 8. 
weekly. But, as the Times remarks, “calculations for the — ae a = 
” - Lond’n| N.Y. |Lond’n'| N.Y. |Lond’n| N.Y. : Lond’n| N.Y. 
future should not be too confident. The London market eaten eivsaeendiibeegiat natventiwenntiesined : ce be a 
is very bare of stocks, and if there should be a decline in | G-g7ascc| Tis-e7| 116% | 115°79| 1164 | 115°70 | 116% 1670 | tier 
our markets sufficient to tempt European purchases, there | 0-5-9s| 10008 po eo yo et a > yond ie. 
We Be a, Se a SS ee ‘ 2° . . 42 
would necessarily be such a demand for exchange as} 2dcon.| 100-91 | 1013¢| 101°01 | 102 | 101-74 | 102 ie 101°74 - 
; 111. Cent.! 128°50 | 1274 | 128°63 | 12814 | 129°48 | 12914 129°48 | 19 
would stimulate imports of gold to an extent greater than | yy. c.| 149-78 | 14994 | 143°65 | 143 | 143'80 | 14354 5 14316 | 142% 
is now estimated by the foreign journals. Reading} 30-00+| 6014 | 30°03+} 60 | 80°24+| 6034 20°30+| 60 
. . 9 ‘ ——————— 
The Treasury operations for the week include the re- | Pxch’ee, 
é . P cables. 4°84 48415 4°8ile ; 48414 
ceipt of $400,000 gold from the San Francisco mint and * Expressed in their New York equivulent. a 


+ Reading on basis of $50, par value. 








$3,000,000 from Philadelphia. This makes the net loss —_—_—— 
by the Treasury, which is a gain for the banks, $4,397,-| RAJLROAD EARNINGS IN AUGUST, AND FROM 

















306. The Assay Office paid out for domestic and foreign JANUARY 1 TO AUGUST 31, 
bullion $3,066,145, including $2,825,157 for foreign gold, Returns of railroad earnings continue highly favorable, 
and the following shows the daily receipts by the Treasury | In fact, the percentage of gain on the figures of last year 
from the Custom House. appears to be increasing rather than decreasing. July 
| Gensisiine of— showed an improvement over 1880 of 17 per cent; August, 
Date Duties. ae cae Komitee, | aie by the table below, shows a gain of pretty nearly 23 per 
. ‘otes. |Dollars.| Certificates. | Cent, and this on earnings of last year 31 per cent above 
Sept. 2...| $509,167 33) $187,000) $6,000] $1,000] $315,000 | those for August, 1879, which in turn were slightly above 
“  3...-| 325,690 71; 135,000) 4,000)... ...... 187,000 | those for 1878. While the earnings have increased 23 

“ 5....| 590,379 67/ 142,000} 5,000}... .... 443,000 : ’ 

“« 6....| 639,435 341 224,000! 13,000/ 1,000| 402,000 | Per cent, mileage has increased only about 12 per cent, so 
| “ 7... 514,332 19) 207,00C/ 9,000} 1,000) 299,000) that the earnings per mile have risen from $517} in 
Penitninn at scmnnecameneone sn wc, to fan ns tsar August, 1880, to $5674 in August of the present year, 
| Total...| $2,579,005 24| $895,000] $37,000] $3,000) $1,646,000 














Following is our usual table. 
The following shows the Sub-Treasury movement for GROSS EARNINGS AND MILEAGE IN AUGUST. 












































































































































































































































i ¢ -_ _ . . , —— mee 

the week ended September ith—the 8th being a holiday; aidida tiie gia 

i also the receipts and shipments of gold and currency re-| yfonth of August. amore 

‘ported by the leading banks. | a |) a eee 

$ $ $ | 

i Into Banks. | Outof Banks| Net. Burl. Ced. Rap. & No.| 209,112; 160,160) +48,952) 564) 492 

) Cairo & St. Louis*....| 24,945) 29,468] —4,523) 146] 146 

t Sub-Treasury operations, net...| $4,397,306) $............ $1,397,306 moe ay oaceees “aa eg +3 ae yr — 

4 te icago & Alton...... ,466 91,120. ; 

. Interior movement...........-. ° 230.000, 1,143,000 913,000 Chie. & Grind Trunik : 506:084 9921382! 3702 : 335 : 335 

i ¢ ic. Milw. -Paul.| 1,678, 91,297; + 470% , ylll 

| pmmmbasecescsccsecsstssee pases $4,627,306) $1,145,000! _$3,484,306 | Chicago & Northwest.| 2,261°207| 1,767,939, +193,268| 2'886| 2/576 

| wg gue geumuee eS] sersao getce| Aegesy $a) Ge 

! ; : . ic. St. P.Minn. , »397 51,013; + ,o84 

| The interior movement as above embraces all the re Cincinnati a springt, oh 08 i 88,629 7,545 8 20 

: ev. Col. ° nd. yl 70, —53,177 

| S7Ee praca ims Sr the wet cad onan’ SE omaEae'] asl cea ea Be) 

i ' ocking Val... elf ( 77; +42,000 

hich (tated in our usual form) are as follows.’ |Eestiteessrnts| Sebaes| Sehs0s! “t3] 3] Be 

\i which (stated in our usual form) are as follows. enn. Va. & Ga. 54,000 +34, 

_— ) Pine gremneesa:| $raes) Heeass|. taser] Bal a 

; . , . reat West’n of Can.}. oO 1,05 —29,5+¢ é 

i Receipts at and Shipments from N. Y. | Received. Shipped. | Green Bay & Minn.*.. 21,204 18,006 +3,198 210; 210 

! — Hannibal & St. Jos...} 215,308] 238,031| —22,773) 292) 292 

f Currency ............-.--02 soeeeeeeeeeee- $220,000 $441,000 Houston & a - ouevace Sore + 16.082) ae oa 

{ PIERS Tee or ee ae Ce 10,000 702, inois Centra -).- 8S 594,94 +55,038 

a.o00 | Tad Biock"awese| Hezaes| Tegegt] titaae dial oe 

Hi SES ar peepee es meee re 230,000 1,143, oom. est... 95E 16,7 +1, 

i : eeaceeeee — Do Ohio Div... 89,573; 82,215] +7,358} 190] 1 

i The Bank of America received $1,100,000 gold from } Indianap. Dec. & Sp.. 64,944) 51,184, +13,760) 152) 152 

‘} “eine Lake Erie & Western*| 111,593} 91,779) +19,814| 385] 385 

i the associated banks during the week, for deposit in the | Louisville & Nashv...) 884,400; 827,089) +57,311] 1,840) 1,640 

| Memphis & Char’ton. 91,387 80,132} +11,255) 330; 330 

= Mee Wee | Seats) 278s] soferi| 200) 2b 

Mt _ Milw. L. Sh. est.. 59,428 31, , 5 

i The Bank of England return for the week exhibits a | Mo. Kan. & Texas§...) 750,508) 494,574] +255,934| 1,652) 1,31 

t ’ Mobile & Ohio... .... 159,348} 140,593} +18,755 

i decrease of £327,000 bullion, and an increase in the per- | Norfolk & Western...|_ 1: 0,682 179,947 +10,735 428 428 

t Riper Pad. & Elizabetht’n". 26,841 22,962 879 

i centage of reserve to liabilities of 3-16 per cent. The Bank | peo'ia Dec.&Evansv.:| 86.249) 45,151 +41,008 248) 190 

Fs ° . . . . . . 7 , ‘ 95,¢ aii ’ , 

i of France shows a loss of 7,250,000 francs gold and a gain 7S —_ Pte meng (62,583 66 032 =3,469 121 121 

{ of 87,500 francs silver. The Bank of Germany, since our st Louis «San Frat 286,373 267,319 419,054 635 59 

tf ) . t. Paul Minn. an. 95 32, ’ j 

i last report, has lost 680,000 marks. The following shows | §75,3 Valley ee 330/290 132-385 + 17,905 200 He 

Hi : a Texas & Pacific* ..... 29, ,20: +79,62§ 

i the amount of bullion in each of the principal European | 5¢* Delphos & Buri..| | (65,2 7) 26.160 (300087 _|300 4? 

Hi , 4 , ; Union Pacific......... ’ ,695 5035 25,62 ’ VO 

i banks this week and at the corresponding date last year. | Wah"st. Louis & Pac | 1.542/838| 15185,324| +357,514| 2,479] 1/928 

i Sep!. 8, 1881. Sept. 9, 1880. ee 19,871,781/16,159,743!+4 3,712,038 35,021/31,222 

i : * Three weeks only of August in each year. 

i Gold. Silver. Gold. Silver. t For the three weeks ended August 27. 

Hl | For the four weeks ended September 2. 

+ £ £ £ 2 § Including International & Great Northern. 

i Bank of England........ 28,208,978) ........2.00 28,374,655) .......... The heaviest gains are made by the roads in the North. 

i! Bank of France.......... 24,476,052|50,532,610)|29,650,775|50,320,872 | .. ar Pp, N hi 

i ener etsy . Northwestern being conspicuous this 

h Bank of Germany ....... 9,136,470/19,133,370!| 8,679,666)| 17,359,334 west, ot Paul and . ; 8 P ; 

i - : = month for their large earnings. Last year the grain crop 

it Total this week.......... 56,801,475|69,665,980 | |66,705,098| 67,680,206 le 
Total previous week..... |57,426,975/69,694,930)|67,401,877|67,872,237 | Was early, and shipments were made on a large scale. 























The foreign exchange market has been moderately firm, | This year the crop of cereals is late, but the higher prices 
the strength being mainly due to the fact that the Bank of | are having their effect, and at the Northwestern markets 
England rate of discount was not further advanced, as was | the receipts are now above those of last year. The South: 
i expected. There is a little better demand, and at the | ern roads also continue to do well, but they show smaller 
| ruling rate for sight sterling there is no profit in importing | percentages of gain now. Southwestern roads maintain 
gold. The fo!lowing shows the relative prices of leading | the large figures of previous months, The largest 
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= 
increase, however, in point of amount, occurs on Fane, | _ Jan. 1 to Date, 
: : : NAME. a — 
"Or BO Gross |Operatin Net Gross 
the Union Pacific, song has added $725,624 to Earnings|E Moponses. Earnings. Boruines| Bisuibe 
its earnings of $1,913,035 for August, 1880. It is| Cairowst. Louis... 1831] $31,838! $32,694) def.$858|/ $201,887 #25.126 
4 thet ’ th Pe ge 1 Do do 1880] 34,619, °25.425, -9,194/1 180'710 
to be regretted that none of the great trunk fines Wil" | Louisville & Nashv.....1881/ 1,227,835 654174 $73,711 qosr eta) 1° 10.30 
’ 0 0 ~ ‘ a , , , . 
furnish returns for publication, so that we can judge of] ny. Lake Erle & West.1831| 1.701.989) 1,008,752 731,230 9,007,908 8,398,920 
Oo Oo ‘ ? ‘ 7 7 ’ ' , 4 1, 
the effect of the railroad war. ; Our table contains one be Pad. & Hlizabetht'n ....1881! 33,803} 39,062) def.250|| 249.706) 58,645 
two roads—such as the Cleveland Columbus Cin-] do FESO — 0 S00 24.804! _ 4.675 )_ 189.080) __ 30,708 


cinnati & Indianapolis—that may be considered as parts 


of trunk lines, and these show a decrease. 


does the Great Western of Canada. 
however, that in July the Pennsylvania recorded an in- 
crease in both gross and net earnings, notwithstanding the 


railroad war. 


So also 


It should be stated, 


For the first eight months of the year the forty roads 
below make an aggregate gain of $20,810,686, or a little 


less than 19 per cent. 
that still have a decrease. 


GROSS EARNINGS FROM JANUARY 1 TO AUGUST 31. 





ew eeerer eee eeee 


Total. 
Net increase ............... 


1880. 





2 
12,3 


: 


4,594, 


465, i 


1, 
1 
7 





109, 


* Three weeks only of August in each year. 


t January 1 to Se 


. 2. 
t Including International & Great Northern. 
The following is our usual statement of net earnings to 


latest dates, comprising all the roads that are willing to 
keep their stockholders informed as to the condition 


of current affairs. 


ing new worthy of especial comment. 
GROSS AND NET EARNINGS TO LATEST DATES. 


a 


Increase. 


5,1 
2,439, 
2,901,531 


There are now only four roads 
Subjoined is the table. 


Decrease. 





-ee@er eee 
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The present statement furnishes noth- 





















































For July. January lto Date. 
NAME. Gross Operating Net Gross Net 
Earnings| Expenses.| Earnings|| Earnings) Earnings 
3 $ $ bo % 

Bost. & N.Y. Air Line* 1881 25,306 12,913 12,33 159,146 72,804 

Do do i880 26,184 2,806 16,3738 158,876 76,397 

Burl. Cedar Rap. & No..1881 174,351} 182,954 41,397, 1,171,384; 283,604 

Do do 1880} 143,483) 103,015 40,418); 1,125,780; 390,146 

Clev. Mt. Vern. & Del..1881 29,2953 82, 376, def. 2,423 | 233,524) 21.282 

Do do 1580 31,653 28,716, 2'987 243.685 45,649 

Des Moines & Ft. D’ge.1831 35,867;  +79,265 df. 43,398) 1.559, df. 44,12? 

Do do 1850 28,134 14,615 13,569'| 163,237 66,807 

Mem. Pad. & Northern 1881 20,511 14,407 6,104 133,770 23,242 

Do do 1830 17,328 13,710 3,618 113,039 4,549 

Nash. Chat. & St. Louis 1881 150,43") 99,804 50,626/| 1,229,653) ...,.... 

Do do 1880; 151,594 96, ss 55,346/| 1,176,274) 22... 

Northern Central....... 1881; 440,811) 377, 63,263'| 3,102,677) 1, 103, 723 

Do do 880; 450,298} 238, Oe 74 191,524|| 2,666,088} ‘8:0 1239 

Penn. (all Eanes east of 

tts. & Erie).......... 1881} 3,780,418} 2,289,447) 1,499,971) ' 23,331,257) 10,488,125 

Do os 1880} 3,449,644! 2,147,139} 1, 302; 005 | 22,583,715) 9,396,914 

Phila. & Erie............ 1881; 291,669) ~ 219,071 72, 598. 2,014,696; 678,250 

Do do 1880; 308,699) 215,869 ¥2 830) 2,083,497; 719,739 

St. Louis Iron Mt. & So.188! 533,512} $83,818) 149, 694. 8,868,941] 1,015,170 

Do do 1880} 432,6°5} 289.201) 1431454: 3,051,141) 899.251 

August. January 1 to Date. 
NAME. Gross Operating Net Gross | Net 

Earnings Expenses.| Earnings!| Earnings| Earnings 

Oregon R’y & Nav. Co..1881 459,100 143,000 257,100 2,610,977; 1,286,498 
eae do 1880! $13.28 118.911!  194'328'! 9’0R7’292' 1'153'A15 | 




















*5 per cent basis in 1881; 6 per cent in 18S0. 
+ Inciudes large amount spent for steel rails, renewals, &c. 








THE DECREASED BUSINESS OF THE CANALS. 
For the week ending August 22 the canals of this State 
carried 67,637 tons of lumber, 40,443 tons of grain, 28,404 
of iron and iron ore and 53,523 of coal, showing an 
increase over 1880 of 14,114, or 21-3 per cent, on lumber; a 
decrease of 30,487, or 43-6 per cent, on grain; an increase 
of 7,340, or 34:8 per cent, on iron; and an increase of 15,589, 
or 41:1 per cent, on coal. In the total tonnage there was 
an increase of 3,634, or 1-2 per cent; in the total of miles 
cleared by boats there was a decrease of 91,344, or 21-5 
per cent; in the total tolls there was a decrease of $12,206, 
or 30-8 per cent. The average hauls for that week were 
thus much shorter. For the period from August 22 to 
September 1, the traffic statement exhibits the same decrease 
from last year in tons carried which has been recorded in 
every report but the one above during the present season. 
There is a decrease of 22,820 tons on wheat and 40,202 
on corn ; but lumber increases 5,739, iron increases 2,296, 
salt increases 1,429 and anthracite coal increases 18,032. 
The total tonnage declines 54,775, and the tolls were 
$33,804, against $57,627 in 1880—a falling off of $23,823. 
There has been some alarm at the decreased business 
and income this year, the latter having been only $777,000 
down to August 22, against $1,126,000 in the same time 
of 1880. The recent attempt to restore tolls on west- 
bound freight and salt was a consequence of this alarm,- 
but the committee appointed by the Canal Board for- 
tunately, as appears to us, did not think the restoration of 
tolls justifiable. It was also too late, as the canal year 
ends September 1, and the maximum to which the consti- 
tutional provision restricts expenditures on the canals for 
next year is therefore already past alteration. The com- 
mittee reported that in their opinion the amount available 
will be enough to secure as good navigation as has ever 
been had, unless some great disaster occurs. Whether 
the decline is due to temporary, rather than to permanent, 
causes is a question surely of not less practical import- 
ance than the question how far the falling off in tolls 
is likely to go and how great danger it imports. We 
incline to regard the alarm as premature, and the decline 
as due largely, if not chiefly, to one cause—the railroad 
war of this season—and, therefore, not of a permanent 
nature. The effect of the rate-cutting upon the canal 
business needs no urging, and theres an illustration of it 
at hand in the fact that during the week ending August 20, 
of a total of 5,409,136 bushels of grain of all kinds 
shipped from Chicago, 2,459,061 bushels, or 45-5 per cent, 
went by rail, while the percentage for that week in 1880 
was 29:9, and the largest rail percentage in that week 
since 1873 was 39:3 in 1876. Moreover, the lateness of 
opening the canals this year must not be forgotten, and it 
is not well to be hasty in coming to conclusions about a 
newly-adopted policy. Past experience has some lessons 
as to that point. Ex-Governor Seymour, recognized as an 


experienced student of public matters, and especially well. 
versed on the subject of canal transportation, has recently 
said that over-confidence about getting the desired results 
immediately should not be indulged; for experience has 
shown that reduction of tolls does not generally approve itself 
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by results in the first year. The late reduction, followed by 
entire abolition of west-bound tolls, was only another step 
in the line of an old policy. In 1837, 1840, and again in 
1870, Mr. Seymour took strong ground in favor of the 


canals ; in the last-named year the tolls on wheat were re- 
duced from six cents a bushel to three cents. He throws out 


what may be another pregnant suggestion, in the remark 
that both railroads and canais are needed by the State, 
and that success in its warfare with the Erie Canal would 
prove the greatest calamity the Central could bring upon 
itself, for if the canal were abandoned as a water-way, its 
bed would remain and would make a route for a railway 
that could carry freight profitably at rates which the Cen- 
tral could not copy without impairing the prospect of div- 
idends on its stock. 

Be this as it may, there should be no doubt anywhere 
as to the importance of the canals and the part they may 
take. The one fact that the unparalleled and unexpected 
development in our export trade is now, and may indefin- 
itely continue to be, mainly in raw materials, in which 
food products stand first, is the most conclusive argument 
for the water routes. Were our exports mainly articles 
of concentrated value and small bulk, they could bear 
high rates; being of the contrary nature, they must have 
the lowest rates and are the very ones for which water 
transportation is especially adapted. ‘Destroy the canal,” 
says Mr. Hayes, “‘and the Hudson is no longer a trans. 
“portation route—it becomes again only a beautiful 
“stream.” The West has grown up since the canal 
was built, and it is probable that even Clinton had not the 
foresightedness which could have enabled him to antici- 
pate the changes which have since wrought such new con- 
ditions. While the railroads have had almost everything 
done for increase of their effectiveness, the canals—in part 
from an unwise conclusion that the rail was to supersede 
them—have scarcely had anything done. The question of re- 
taining them, however, is really hardly an open one, for 
events have settled it. The policy of utilizing water-routes is 
fixed. The Mississippi now more than ever is growing in 
importance as a route for food transportation, and in the 
North there is the Canadian route. As to the enlarged 
Welland canal, it should be said that it has not figured in 
this year’s commerce, for it was found that the mechanism 
for working the lock gates would not be ready in time to 
open July 1, as was expected, and practical operation will 
not be réached this season. 








VARIANCE OF THE RESPONSIBILITY OF CAR- 
RIERS IN DIFFERENT STATES. 


The inconvenience of treating railroad communication 
over the great trunk lines and through routes of the coun- 
try as subject to the varying and conflicting laws of 
the States is strikingly illustrated by a decision, just 
reported, from the Court of Appeals. The controversy 
arose in Massachusetts. The suit was brought in New 
York. New York law was favorable to the consignees of 
the goods. Massachusetts law was favorable to the rail- 
road company. Hence the chief struggle in the case came 
to be over the question: Shall the New York or the Mas- 
sachusetts rule be applied ? 

The story of the case was that valuable goods were 
shipped from New York city by boat and rail, consigned 
to merchants in Boston. They were duly forwarded and 
reached Boston in safety, but late in the day. The 
consignees called for them promptly, but the railroad 
employes, for their own convenience, declined to make 
delivery until the next day. The goods were unloaded 
from the cars, however, that night, and were stored for the 





ee 


night in the railroad warehouse. Before the consignees 
had another opportunity to demand the goods the ware. 
house and contents were burned. : 

By the law of New York (as declared by the Court of 
Appeals) the carriers were liable to the consignees for the 
goods destroyed under these circumstances. The duty of 
the carrier is not performed, nor is his liability reduced to 
that of warehouseman, until he has either made or offered 
delivery to the consignee, or has done what is equivalent 
by giving the consignee notice of their arrival and a 
reasonable time and opportunity to remove them. And 
this, according to the opinion of the Court of Appeals, is 
in general the rule established throughout this country 
and in England. By failing to make delivery on 
the night of the arrival of the goods, the railroad, 
in effect, continued its strict liability as carrier through 
the night and until a delivery should be made. But 
the law of Massachusetts is more favorable to carriers, 
The decisions of that State establish that the proprietors 
of a railroad who deposit goods which they have carried 
in a warehouse, until the consignees shall take them, are 
not liable as common carriers for loss by fire meantime. 
The railroad ceases to be a common carrier and becomes a 
warehouseman whenever it has completed the transporta- 
tion, and has, in point of fact, warehoused the goods. 
After that it can be held liable for a loss by fire only upon 
proof that the fire was attributable to negligence. 

Apparently the consignees acted with much shrewdness 
in bringing their suit in New York where the contract of 
transportation was made, rather than in Boston, where the 
goods were to be delivered. Had they sued in Boston 
they must, by the Massachusetts rule, have been defeated. 
But the suit in New York was sustained. The lawyers 
for the company argued strongly that the Massachusetts 
rule ought to be followed ; both because they considered 
it a good rule and because the affair of the fire occurred 
there. But the Court of Appeals said that, as the ques- 
tion involved was a general principle of commercial law, 
the courts of this State ought to follow and apply the 
general doctrine of commercial law as practiced through. 
out the country and disregard a local and peculiar rule of 
a single State, even though it were the State where the 
transaction, or part of it, took place. 

It seems desirable that either by legislation on the sub- 
ject, by agreement of the States to harmonize their laws, 
or in some other manner, uniformity of law over railroad 
communication should be securecd. Any lengthy railroad 
journey, any carriage of merchandise between distant points 
by rail, may extend, of course, through half a dozen States or 
more. Under the existing conditions the rights of parties 
on such questions as a passenger’s privilege to stop over, 
or to sell an unused portion of his ticket; his liability to 
be put off in the woods upon non-payment of fare; how 
he may prove contents of a lost trunk; who is to bear the 
loss of goods injured by delay, or destroyed, like those 
above described, by an accidental fire; what punishment 
there may be for railroad rioters or train wreckers; 
what care is due in watering and feeding live stock 
on a trip;—the rights of parties on such questions 
may change, and change without their knowing it, as 
often as the train crosses a State boundary line. While 
the law continues in this uncertain state, those who have 
claims against railroad companies have reason to seek the 
best advice in making a decision in what State to bring 
suit. There are few matters in modern American law 
which give more opportunity for wide learning and good 
judgment on the part of counselors than the one of select- 
ing the court in which to sue. 
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COTTON MOVEMENT AND CROP OF 1880-81. 
Our statement of the cotton crop of the United States for 


the year ending Sept. 1, 1881, will be found below. 


geen tha 


1,891,804 bales, leaving a stock on hand at the close 
of 212,233 bales. The tables which follow show 


movement for the twelve months. The first table indicates the 


stock at each port Sept. 1, 1881, the receipts at the 
the export movement for the past year (1880-81) in 
the totals for 1879-80. 


t the total crop this year reaches 6,589,329 bales, while 
the exports are 4,596,279 bales, and the spinners’ takings are 


It will be 


of the year 
the whole 


eee eee 


ports, and | 
detail, and 
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Receipts | Exports year ending Sept. 1, 1881. | 

es . : . | Stock, | 

PORTS. Sevt. 1 Great | Chan-|n.....| Other Sept. 1, | 

1851." | Britain.| nel. ees on |) | 

ED aD AS LS —— ee ee : } | 

Louisiana.......-++- 1,605,686 | $39,414 4,969/335,704| 355,528 1,635,615) 72,919 | 

TERE cass ccesess 392,319 | _78,007/ 5,103) 24.774) | 7,419, 116,263) 4,281 | 
South Carvlina..... 670,605 | 195,600! 4,850] 61,909) 217.299! 479:748) 2/502 

Bs paesaceusss $89,042 | 200,015) ......| 37.866) 270,062; 507,943| 13,217 | 
RE oiseace saves | 713,505 | 317,936) 6,475) 53,029, 111,318, 488,758) 24,628 
Plorida.......+-s+0e: 19,336 FRB) ccncee| cocses] cocceces | c, 

North. Carolina....| 155.255 48,887 8,251) 1,444; 11,228) 69,810 436 | 
Virginia.......-++++- 34,091 | 312.311! 3,735) 2,850) 9,922 $28,818) 339 

ee Wadi... ccccvee 174,304*| 413,291) 22,827) 38,768! 125,465) 600,351) 86,482 | 
i ccesaveencetes 188, 743°| 194.260) ......] ccs. 359! 134,628) 5.Y25 

Philadeiphia........|  77.#80*| 74,002) ......) ....., 50; 74,142) 1,119 | 

Baltimore......--+- 54.901*| 126,703] ......) 22... 31,118, 157,911| i, 

Portland.......-+++- 2,365* “a Ba] Seseeel ¢es0ee, edecsees aie see 
San Francisco......| ++. teens WIE) seccee] sevceel  ceeees | Geney eccens 
Total this year...|5,874,990 |2,843,957, 56,210/556,344) 1,139,768 4,596,279 212,233 
Total last year.. .|5,001,672 ween 35,687 | 399,324 icatads waged vabbenae 




















aoe: ane | 
gH” * These figures are only the portion of the receipts at these ports which 


arrive vverland from Tennessee, &e. 


Atlantic and Gulf shipping ports this year 
5,874,090 bales, against 5,001,672 bales last year. 


add the shipments from Tennessee and elsewhere direct to 
manufacturers, we have the following as the crop statement 


for the two years. 





have been 
If now we 




















_ Year Ending Sept. 1— 

1880-81. 1379-80. 
Receipts at the shipping ports .......... ales. 5,874,090 5,001,672 

Add shipments from Tennessee, &c., direct to 

ED a cevedccsccccdievscceneseduceue 510,239 576,725 
Di itiid¢unmiioedesiMiedtetneeserringosnegs 6,384,329) 5,578,397 
Manufactured South, not hciuded in above.. 205,000 179,000 
Total cotton croup for the year (bales)| 6,589,329! 5,757,397 








The result of these figures is a total of 6,589,329 bales as the 
crop of the United States forthe year ending Aug. 31, 1881. 
We now give in detail the processes by which the above conclu- 


ons have been reached. 


Overland and Inter-State Movement. 

The overland movement this year has, in its extent, disap- 
pointed the expectations of many, as its increased volume last 
season gave hope of a rapid permanent growth which has not 
been realized. In fact, notwithstanding the crop this year is 
14°45 per cent larger, the gross overland is actually 7°71 per cent 
smaller, The reason for this, however, is very apparent. In 
the first place, last year’s figures were swollen to unusual pro- 
portions by the embargo whieh the yellow fever raised at 
Memphis against marketing through that city, and which in 
fact influenced, to some extent, the early movement over a 
large part of the district west of the Mississippi. This gave an 
Unnatural impetus to supplies sent via St. Louis, Cairo, &c., 
which was felt almost all the season through, though of course 
to a less degree as it progressed. Last fall Memphis, being 
healthy, resumed its natural position again, so that the south- 


western crop has this year had no special spur 


away from its usual chamnels. Furthermore, there has really 
been an influence of a contrary tendency at work, a combination 
on through rates over certain railroads making the all-rail 


Toute the more expensive one to a considerable 
mills which last year found it the less expensive. 


Charleston and Norfolk have profited by this diversion, having 
Tecelved a larger proportion of this crop than of many previous 
ones. To illustrate this fact and the relative positions the 
Ports hold and have held for a series of years as marketing 
centres, we have prepared the following, showing what is the 
Percentage the movement through each port has borne since 
1872-73 to the total yield. We add similar figures for 1859-60 


48 presenting an interesting comparison. 
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New Orieans.. 
Galveston, &ce. 
N.Y., Bost.,&e. 


Total through 
all ports..... | 89°15 


Overland net..' 07°74 1°02 09°35 
Southern con- 

sumption.... 03°11; 0311) 03°00 
Tot. U.S. crop. 10000 10400, 100°00 
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The foregoing affords at a glance a history of the changes 
made and in progress between the ports as marketing centres. 
And yet it will not do to accept these increasing or decreasing 


| percentages, as the actual-equivalent of the changed facilities 
or attractions of one route over another. 


This year, for 


instance, a part of the gain to the Atlantic coast has doubtless 
arisen from a better comparative production throughout that 
section. Everywhere acreage increased last year, but in a portion 
of the Gulf States and Mississippi Valley the rains in the spring 
2' and early summer, and the storms and floods during the fall 
‘months (which extended to but were less prolonged and severe 


in the Atlantic States), made the crop of those sections a partial, 
not a full, one for the area planted. Thus, for example, we see 
New Orleans marketed this year only 24°37 per cent of the total 
yield, compared with 26°13 per cent in 1879-80 ; the falling off in 
percentage being clearly due, not to a falling off in comparative 


| acreage, but to a decline in the producti f the 1 lant- 
By the above it will be seen that the total receipts at the | acreage, but to a decline in the productiveness of the land plan 


ed. This fact will be of use in our crop estimates for this year. 

In the above table we have only figured the net overland, as the 
remainder of the gross amount is counted either at New York, 
Boston, &c., or at the Southern ports where it first appears in 
receipts. Still, the entire gross amount reaches the mills by 
rail, and hence in measuring that movement we can only do so 
correctly by using the gross figures. To show, therefore, the 
progress made in the movement overland since 1873-74 we give — 
the following statement of total crop and overland, and per- 
centages of increase and decrease of each, for a series of years. 























Gross Inerease and Decrease— 
Crop of | Total Yield. % 
Genwene Of Crop. Of Overland. 

Bales. Bales. Per Ct. Per Ct. 
1880-81 ....| 6,589,329 | 1,090,067 | Inerease 14°45 | Decrease 7°71 
1879-80 ....| 5,757,397 1,181,147 | Increase 13°48 | Increase 32°47 
1878-79 ....| 5,073,531 891,619 | Increase 5°45 | Increase 28°54 
1877-78 ....| 4,811,265 693,640 | Increase 7°26 | Increase 8°91 
1876-77 ....; 4,485,423 636,886 | Decrease 3°94 | Decrease 9°50: 
1875-76 ....| 4,669,288 703.780 | Increase 21°81 | Increase 52°42. 
1874-75 ....| 3,832,991 461,751 | Decrease 8°09 | Decrease 7:11 
1873-74 ....| 4,170,388 497,083 | Increase 6:10 | Increase 23°56 
Increase from season of ’73-74 to ’80-81!| /nerease 58°00 | Incr’se 119°29: 








This statement brings out very emphatically the change in this. 
year’s movement, and proves the statement made above, that 
although the crop of the country increased 14°45 per cent, the 
overland fell off 7°71 per cent. Leaving out this year, however,. 
it will be noticed that for previous seasons the growth of the 
overland marketing of the crop has been constant and decided,. 
except when short crops have temporarily modified the develop- 
ment. Thus in 1873-74 this movement covered only about_18. 
per cent of the total yield, but in 1880 it reached over 20 per 
cent; furthermore, during the same period, while the crop was. 
increasing 38°05 per cent the overland increased 137°61 per cent. 
This was up to the close of last year. A growth continued 
through so many seasons is to some extent an indication of a 
natural tendency towards development which artificial means— 
such as higher rates—can only temporarily check. 

In determining this year the portion of the erop forwarded 
by each of the different overland routes, we have introduced 
no new features. And yet, to prevent any misunderstanding 
our usual explanation is necessary. 

First.—We have followed our usual plan of counting each bale of colton 
at the Southern outport where it first appears. This is a simple rule, 
applying to every part of our annual cotton crop report. In this way we 
not only preserve the unity of the report, and therefere simplify it, but, 
as a consequence, also make it more intelligible and less liable to error. 

Second—From the gross carried overland we consequently deduct all 
cotton shipped by rail from Southern outports to the North. For 
instance, from New Orleans, Mobile, &c., frequent shipments are thus 
made, an account of which is kept, but it is all included in the crop of 
New Orleans or Mobile, &c., as the case may be, when it appears there, 
and therefore when the same cotton appears again in the overland, it 
must of epurse be deducted, or it will be twice counted. 
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Third.—We deduct from overland, likewise, the small amounts taken 
from the Southern outports for Southern consumption. They, also, for 
the sake of unity and simplicity, are counted at the outports where they 
first appear. But, as is well known, the entire Southern consumption is 
made up in an item by itself and added tothe crop. Hence, unless these 
small lots which thus go into Southern consumption from the Southern 
outports are deducted somewhere, they will be twice counted. 

Fourth.—We also deduct the arrivals during the year by railroad from 
the West and South at New York, Boston, Baltimore, Philadelphia and 
Portland. Those receipts reached these ports by coming across the 
country, and appear in our weekly totals, becoming a part of the receipts 
at the ports, under the heads of ‘New York” and * Other Ports,” but 
now have been divided up and included under each separate city 
according to the amount thus received by it during the year, as indicated 
in the first table of this report. All this cotton, then, having been 
counted during the year, must now be deducted as has been done. 


With these explanations, our detailed overland movement 
given below will be readily understood. Of course, in making 
up that movement we have followed the plan which was first 
suggested and acted upon by ourselves fifteen years since. Up 
to that time this item had only been a crude estimate, based 
upon the Memphis and Nashville statements. Now we have 
made it as exact a record as any other portion of the crop total. 
Below is our usual outline map or diagram, by the aid of which 
one can readily trace the course of the movement where it, 
crosses the Mississippi, Ohio and Potomac rivers, as given in 
the statement which follows. 
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io & Mississippi RK., main line. 
Saaesellons in Ohio of the Balti- 
more & Ohio RR. 


Short Line RR., Louisville to Cin- 
cinnati (Louisville Cincinnati & 
Lexington RR.) 

By examining the above diagram, and with the aid of expla- | — 
nations made in our previous annual reports, nothing further 
will be needed to explain the following statement of the move- 


ment overland for the year ending September 1, 1881: 


A Mo. Kan. & Tones RR. connection. | O Baltimore & Ohio RR. 
B eee +} of the Ohio & | P Louisville & Nashville RR. and 
, ississippi Memphis Branch. 
C flinois Contrek RR. and branches.| Q Through route Memphis to Nor- 
D St. Louis & Southeast’n RR. (from fol 
Shawneetown and beensvitle. ) R Chesapeake & Ohio RR. 
E Cairo & Vincennes RR. T Virginia Midland RR. 
F Evansville & Terre Haute RR. U Washington route, via Richmond 
G Louisville New Albany & Chic. RR. Fredericksburg & Potomac RR. 
H&K Jeffersonville Madison & Indian-| V Richmond York River & Chesa- 
apolis RR. and Madison Branch. peake RR. 
I Oh oO & Miss. RR., Louisv. Branch.| W Southern route from Richmond 
ee ey Southern RR. m and Norfolk. 
M 








} 
1880-81. | 1879-80. 





Amount shipped— 
PROGR BE. LOUIS .........-cccccccscccce cocccsccscccces 401,918; 479,686 








ak is eededaniia 38,817 70,199 
Ee 120,404) 99,226 
Over the Mississippi River, above St. Louis ...... 140,024} 106,82 
Over Evansville & Terre Haute...................- 27,971 40,139 
Over Jeff2rsonville Madison & Indianapolis ....-.. 86,157) 128,082 
Over Ohio & Mississippi Branch ................-.. 42.542; 79,169 
Over Louisville Cincinnati & Lexington........... 43,713; 59,222 
Receipts at Cincinnati by Ohio River. ............. 69,064; 103,344 
Receipts at Cincinnati by Cincinnati Southern. ... Sf) aa 
ET ee en eee 28,118 296 
Shipped to mills, not included above .............. 13,123 14,961 

EEE ae 1,090,067/1,181,147 

Deduct— 


Receipts overland at New York, Boston, &c..... 493.301; 522,375 








Shipments between (or South from) Western in- 
i ia a ee ei eennnen tee 13,989 5,013 

Shipments inland (nol otherwise deducted) from— 
ih nintinaienetitiehinndsibtarwoucstiesebia 1,054 9,058 
New Orleans............ icing ctiintadinabudiammnaiie 4,794 4,047 
EEA ae ee ee ee En 49,021 54,437 
LEER SEE eR ee en See 1,550 781 
a Reni SEN ois 28 
EE 6,006 1,005 
ES Ee ee a nT ae a 12,113 7,680 
hn in caiigiecagiedouan 579,828] 604,422 
Leaving total net overland* .... ............... 510,239| 576,725 











~ * This total includes shipments to Canada by rail, which, during 1880-1, 
— to 22,895 bales, and are deducted in the statement of con- 
sumption. 


According to the above, the total carried overland this year 








—_—_————_ 
was 1,090,067 bales, shoal 1,181,147 bales last year, and the 
movement direct to manufacturers this year reaches 510,239 
bales, against 576,725 bales a year ago. This shows a decrease 
from last year of 91,080 bales in the gross movement, and of 
66,486 bales in the nef movement. We now give the details 
of the entire crop for the two years. 





Louisiana. 

ri foreign. eed de ial: inepenaladl * 1,635,615 1.441,941 

To coastwise ports ....... 199,564 255,014 

To Northern oes, &ce., by 

river and rail* .......... 3,094 2,101 

Manufactured* ........... a 1,700 1,946 
tet ” close of year...... 71,919—1,911,892 32,197—1,733,199 

eduet: 

Received from Mobile.... 199,409 167,277 

Received from Florida,&c 2,070 53 


Received from Galveston 
and Indianola .......... 
Stock beginning of year.. 





72,530 56,620 
32,197— 306,206 4,595— 228,545 











Total product of year...... 1,605,636 1,504,654 
»In overland we have deducted these two items. 
Alabama. 
Exported from Mobile :* 
To foreign ports.... ...... 116,263 111,687 
To coastwise ports........ 273,704 243,886 
Burnt and manufactured... 1,327 
Stock os close of year...... 4,281— 395,608 2,751— 359,651 
uc 
Receipts from N. Orleans. _...... ... 13 
Receipts from Pensacola. 538 347 
Stock beginning of year.. 2,751— 3,289 320— 680 
Total product of year...... 392,319 358,971 





* Under the head of coastwise shipments from Mobile are included 
47,661 bales shipped inland by rail, all of which, with 1,360 bales local 








consumption, be found deducted in the overland movement. 
Texas. 
Exported from Galv’n, &c.: 
10 foreign ports (except a 
a RRR iE 479,781 296,035 
To ay from Eagle 
Dnt rekktencaesenoe 8,977 5,839 
To consywries ports*....... 217,433 197,955 
Burnt and manufactured ..__..... | mee 
Stock at close of year ...... 21,628— 730,819 5,625— 505,454 
Deduct: 
Received at Galveston 
from Indianola, &c..... 11,689 4,290 
Recovered from wreck... __....-. 3: 
Stock beginning of year.. 5,6253—- 17,314 5,346— 10,569 
Totai product of year...... 713,505 494,885 





* Coastwise Dry oe are maiJe up as follows: 201,169 bales from Gal- 
veston ; 16,264 bales from Indianola. Included in coast wise exports are 
1,054 bales carried from Galveston North by rail, which are deducted 
in overland. 

Florida. 


Exported from einai: &e.:* 
To foreign ports .......... 
To coastwise ports........ 

Stock at CRUBO GE FONE cccecs © codecs —) ee - weness — 

Deduet : 
~ <h from K. West. _........ 49 
Stock beginning of year.. _...... Mt wdwees *- seande _ 49 


19,386 17,531 


* * These figures represent this year, as heretofore, only the shipments 
from the Florida outports. Other Florida cotton has gone inland to 
Savannah, Mobile, &c., but we have followed our usual custom of count- 
ing that cotton at the outports where it first appears. 


17,580 








Total product of year...... 





Georgia. 
Exported from Savannah : 
To foreign ports— 
i EEN 502,234 423,296 
ints wetiwingae 5,061 796 
To coastwise ports— 
Sl iini6 wbintndee audited 374,832 303,679 
IR itnenemadeds we 9,640 10,730 
Exported from Brunswick, &e.: 
To foreign ports .........- 148 esecee 
To coastwise ports........ 6,148 4,752 
ths elas eis wemaitdsne qme reo 
Manufactured. ... ......c.<- 1,550 1,156 
Stock at close of year— 
to. Lwunehtdene seebe 12,839 10,879 
i  idiecee medetede '378— 913,915 59— 755,377 
Deduct: 
Received from— 
Mobileand N. Orleans.. —...... 5,517 
Charleston, Br’usw’k,&e 7,298 ' 2,473 
Florida—Upland *...... 278 603 
Sea island*.. 5,459 3,672 
Stock beginning of year— 
ae aN 10,879 1,679 
EE ienabedecdace 59— 23.973 8— 13,952 
Total product of year...... 889,942 741,125 


*These are only the receipts at Savannah from the Florida outports, 
and, being counted in the Florida receipts, are deducted here. Besides 
these amounts, there have also been 17,591 bales Upland and 6,475 
bales Sea Island, from the interior of Florida, received at Savannab, 
during the year by rail. 

South Carolina. 
Exported from Charleston, &c.:* 
To foreign ports— 


TET TIEN 468,946 337,349 
Dice sepeiucdsd 10,802 7,425 

To coastwise ports— 
ind ccumanintiondinte 185,596 145,378 
i E i60 stessdeces 8, 689 7,424 
Exp’rt’d from Georget’n,&c 1,592 ai 1,232 
E> setivann.seedsgencbegese 3,043 senees 








* Included in the exports from Charleston are the exports from Port 
Royal and Beaufort, which were as foliows this year—1880-81 : 

To Liverpool—27, 397 bales Upland and 453 bales Sea Island. 

To Bremen—9,630 bales Upland. 

To coastwise ports—6,853 bales Upland and 2,191 bales Sea Island. 
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——— 
South Carolina—Concluded. 


-———-1880-81.—_——~_ ———-1879-80.—_——— 
Stock at close of year— 














Dd ewagnesnneee ete 1,784 4,450 

Uplaeland PL aa 718—681,170 256— 503,514 
et: 
PRecelved a - ae 
ida— SEhccascceoe e é 

— Sea Island.... 2,649 5,120 

Wilmington ...... Scheele fe tea 

Savann’h, &c.—Upland. 659 431 

' pe Isl’d 2,92 2,490 

tock beginning of year— x i 

" Upland....-...--------+- (4,450 216 
ee BORE wccescccscecee 256— 10,565 19— 9,153 
Total product of year...... 670,605 494,361 

North Carolina, 
. from Wilmington,&€e.: 

SP orelgn ports. - cosecese «6=6GUL 35,783 

To coastwise ports™ ...... 85,612 9,916 

Taken for consumption .... 80 ..-6-- ww we 

tice eteeen enesewenecee -~ S600sm  j-. >... . @nn—ens 
Stock at close of year...... 436— 155,858 603— 106,502 

uct: 

Stock beginning of year.. 603— 603 57~ 57 
Total product of year ...... 155,255 106,245 


«Of these shipments 6.006 bales went inland by railroad from Wil- 
mipgton, and are deducted in overiand. : 








Virginia. 

Exported from Norfolk, &c..* 

To foreign ports... ........ 28,815 257,065 

T'o coastwise ports........ 598,538 497,607 
Taken for manufacture..... 12,113 10,326 
TG idhen' pnkiee de hh eeidhe 1,494 378 
Stock at end of year, Nor- 

MDs cacedes <6decadsee< 339— 941,302 3,289— 768,665 
Deduct: ' 

Received from Wilm’gt’n 3.92 4,054 

Received from Mobile.... =. ..... 3,000 

Stock beginning of year.. 3,289— 7,211 386— 7,440 
Total product of year...... 934,091 761,225 


*« Norfolk, &c.,”’ exports are made up this year as follows: To foreign 
ports all the shipments ere from Norfolk; to coastwise ports all the 
shipments are from Norfolk, except 206,695 bales shipped from City 
Point, Richmond, Petersburg, &ce. 


Tennessee. 
Shipments— 
From Memphis.........-.. 468,467 403,811 
From Nashville.... ...... 81,995 76,336 
From other places in Ten- 
nessee, Miss., Texas &c. 734,999 834,945 


Stock in Memphis and Nash- 
ville at end of year....... 
duet: 
Shipped from— 
Memphis to N.Orl’ns,&e 
Memphisto Norfolk, &c¢ 
Nashv. to Norfolk, &c.. 
Shipped direct to manu- 
0 —E 
Stock at Memphis and 
Nashville at beginning 
Oe skbcdcassoses sénes 


11,088—1,296,549 7,139—1,322,231 


152,178 
104,074 
29,618 


510,239 


105,337 
87,691 
23,444 
976,725 


7,139— 803,248 1,659— 799,856 








Total shipments to New 


493,301 
510,239 


522,375 
576,725 








1,003,540 1,099,100 


*Except the shipments to New Orleans, Norfolk and Charleston, which 
are included in the New Orleans, Virginia and South Carolina crops. 
Total product, detailed above by States, for the year ending 

September 1, 1881 


6,384,329 
Consumed in the South, not included.....................-..-. 


205,000 











Rierheniddhsinenandb ehh dbcedneceouneududeesmsd seawaraeded 6,589,329 
Below we give the total crop each year since 1834. 
Years. Bales. Years. Bales. Years. Bales. 
1880-81.... 6.589,329 | 1865-66.... 2,228,987 | 1817-48.... 2,424,113 
1879-80.... 5,757.397 | 1861-65.... No record. | 1846-417.... 1,860,479 
1878-79.... 5,073,531 | 1860-61.... 3,826,086 | 1845-46.... 2,170,537 
1877-78.... 4,811,265 | 1859-60.... 4,823,770 | 1844-45.... 2,484,662 
1876-77.... 4,485,423 | 1858-59.... 3,994,481 | 18143-44.... 2,108,57 
1875-76.... 4,669,288 | 1857-38.... 3,238,902 | 1842-43.... 2,394,203 
1874-75.... 3,832,991 | 1856-57.... 3,056,519 {| 1841-42.... 1,638,675 
1873-74.... 4,170,388 | 1855-56.... 3,645,345 | 1840-41.... 1,639,353 
1872-73.... 3,930,508 | 1854-55.... 2,932,339 | 1839-40.... 2,181,749 
1871-72.... 2,974,351 | 1853-54.... 3,035,027 | 1238-39.... 1,363,403 
1870-71.... 4,352,317 | 1852-53.... 3,352,882 | 1837-38.... 1,804,797 
1869-70... 3,154,946 | 1851-52.... 3,090,029 | 1836-37.... 1,425,575 
1868-69.... 2,439,039 | 1850-51.... 2,415,257 | 1835-36.... 1,360,725 
1867-68.... 2,498,895 | 1849-50.... 2,171,706 | 1834-35.... 1,254,328 
1866-67.... 2,059,271 | 1848-49.... 2,808,596 | 1833-34.... 1,205,394 
Consumption. 


The world now appears to have entered upon another pro- 
gressive era in cotton spinning. Ever since the summer of 
1879 the development has been constant. The first impulse 
Europe feit came from the United States, where the trade had 
been gradually improving for the two years previous. Our 
memorable speculation of 1879 set every European spindle in 
motion, and from that day to this the estimates made of con- 
sumption have all the time been found to be too small and have 
been repeatedly increased. For October, 1879, Mr. Ellison report- 
ed European weekly consumption at 108,000 bales of 406 Ibs.each; 
' for August, 1881, the weekly figures had been raised to 125,000 
bales of same weights, which would show an increase of 17,000 
bales per week, or at the rate of nearly 900,000 bales per year. 
If we take the season’s figures for the last three years (estimat- 





ing of course the remainder of this season), we have the follow- 
ing comparison. 





In bales of| Great Britain. Continent. 


400 (bs. 











Year. | Weekly. Year. Weekly. Year. 


1878-79...| 2,243,000 | 54,200 | 2,596,000 | 49,900 | 5.4: 


1879-80. ..| 3,350,000 | 63,800 | 2,725,000 | 51,900 | 6, 
1880-81*..| 3,580,000 | 69,000 | 2,912,000 | 56,0€0 | 6 


* Estimated for last two months. 


European consumption, according to this statement, has 
increased over one million bales of 400 Ibs. each since 1878-79. 

These results for the three seasons are suggestive ; for, in 
connection with the general commercial situation, they furnish 
material for drawing pretty safe conclusions with regard to the 
future. First, however, as to the accuracy of the data, it is 
vight to remark that some of our people think Mr. Ellison is 
overestimating the present year’s consumption and underesti- 
mating spinners’ stocks. This is, of course, possible, as all such 
figures are necessarily approximations only ; but Mr. Ellison’s 
methods are so careful and thorough, and find—so far as Eng- 
land is concerned—such evident support in the increased export 
of goods, that we cannot be far astray in accepting his estimate. 
There is, nevertheless, a qualifying fact, not appearing on the 
surface, that should be stated, which is that the greater waste 
in this year’s crop makes the total weekly consumption in aver- 
age bales larger than it would otherwise be. Mr. Ellison, in his 
annual circular last January, called attention to the importance 
of this point in saying that ‘an increased waste of only two 
“per cent would mean an additional consumption of over 2,000 
‘‘bales per week.” Mr. Samuel Smith, of Liverpool, in his cir- 
cular of May 31, writes that “‘the large quantity of dirt in 
“the present crop involves much waste in cleaning, and consid- 
‘‘erably more bales will be spun up than in sucha yearas 
“last, when the quality was very good.” Mr. Nourse, of Boston, 
in a letter to us some time since, gave it as his opinion that the 
waste in this crop is nearly 5 per cent over the.ast one. 

In view of the above, it would be right to deduct, say, about a 
hundred and fifty thousand bales of 400 lbs. each from this year’s 
increased consumption in Earope—that deduction representing 
not the actual waste in the present crop over the last one, but the 
waste over an average crop, the previous crop being above an 
average in spinning qualities, and above, therefore, what 
we may suppose the coming crop will be. This would bring 
the actual European consumption of lint this year down 
t> about 6,350,000 bales of 400 lbs. each, which is, we think, a 
safe starting point for an estimate of next year’s spinning 
requirements. That is to say, Eur>pe will want in the com- 
ing season 6,350,000 bales of 400 Ibs. each, or say about 
5,700,000 bales of the present average weights, in case there is 
no increase in spinning and the crop is of average condition 
as to waste. 

But the prevailing belief is in a further activity in the goods 
trade. Of this there is also strong presumptive evidence in the 
fact that the tendency has b2en so decidedly in the direction of 
expansion during the last three seasons, as shown above. Fur- 
thermore, this revival comes after a prolonged prostration, dur- 
ing which the people have been economizing and recuperating, 
while their wants have been growing. Then, again, food crops 
have probably turned out better the present season all over 
Europe—England possibly excepted—following also much bet- 
ter crops last year than they were the previous year. Finally, 
eapital is extremely abundant and anxiously seeking investment. 
Hence, if India’s monsoon proves fairly satisfactory, and there 
should be no serious derangement of the Eastern exchanges by 
reason of complications in the silver question, it would appear 
reasonable to anticipate a further healthy growth in the spin- 
ning industry in Europe. It is true England may not have so 
large a trade with European countries, because of the wall of 
protection that has been raised around the Continent, but a 
better home demand will compensate for this loss, if there is 
any, while so far as the raw material is concerned, protection 
can only make a change of purchaser, for the Continent must 
be clothed by her own spindles if not by England’s. 

With regard to the United States, the goods trade during the 
year has also been both prosperous and progressive. It has 
experienced no noticeable check in either particular since 1878, 
except such disturbance as the speculation in the fall and winter 
of 1879-80 produced. In fact, the cotton goods trade was among 
the very first to effect a readjustment to the new conditions 
which the panic of 1873 made inevitable. One circumstance has 
been in some measure to the disadvantage of spinners the 


Weekly. 


104,100 
115,700 
125,000 























| 
: 
| 


; 
: 
: 
: 
: 









































































































































































































































































THE CHRONICLE. 





(Vou. XXXII, 





270 





present season, and that is a further increase—following a 
similar movement the previous year—in the cost of manufac- 
ture, by reason of higher wages, &c. But, notwithstanding 
this fact, the trade has been profitable, distribution keeping 
well up with production, except during the freight embargo 
produced by the remarkable snow-storms subsequent to the 
first of January, when there was in some departments an 
accumulation of stock in first hands. These accumulations 
were, however, quickly absorbed during the late spring and 
early summer months, ffor interior merchants then found it 
necessary to make constant purchases to supply actual wants, 
thus keeping the trade good at the .period when if usually 
rules quiet. To-day the manufacturer’s situation is very favor- 
able; consumption is large enough to keep every spindle in 
motion, and is increasing, while the margin for profit, though 
not what it was during the wild speculation of last year, is still 
fair in all cases, and in the best-managed mills extremely satis- 
factory. To show the ruling rates for print cloths, we give the 
following statement of daily prices during the year. 


DAILY PRICES OF PRINTING CLOTHS FROM SEPT. 1, 1880, TO AUG. 31, 1881. 






































| 
Day. | sept | Oct. | Nov. | Dee. tend Feb. |Mar.| Apr. May. June July) Aug. 
' ————— | ce } ame am | mwonege | enecunell com eee 
1....'373 !41i¢ \4%4 433 H. 44 l4lig 313,34 8S. |4 '31516/37% 
1.13% [4 | H. 14% | 8. [4% [41yg [3% (3% [4 (315) ,)/37, 
3....;3% | 8. [433/438 [444 (4316 4 S../3% (4 | S. 13% 
4....\3% |4lg [43g [49g [4% [43,¢/4 [3% 3% [4 | H. |3% 
5....| 8S. i4 (438 | S, [4% [4346 /4 33 (3% | S. [3151¢6)37, 
6....13"8 |4 133 (43g [44,5 | S. | S. (3% 3% 4 (315)6/3% 
7....\373 (378 | S. j4533 [4316 |4'68 [4 3% 3a [4 31516) S. 
8....1373 [373 (433 '4144 M3ig l4¥e 4 [3% | S. 14 [3151 6)/37% 
9....13% (373 444 4%) S. 4¥g [4 [3% 3% [4 [3154 6/3% 
10....13% | S. 444 (4346 [43,6 [413 (37% | S. [3% [4 8. |3% 
ae (378 43g 412 43,4 [418 (37% [3% 33, i4 3151 ¢/37%8 
eee! 378 443 S. 4316 4416 B3y B18 g/3llyg) SS. 131516)37%, 
13..../4 373 (413 (48 31g | S. | S. [3% | 31ligi4 31516)37 
14....\4 (3% | S. 4%9 [4316 |4%4 [35% [37 [3114 31546) S. 
15....\4 [3% |4!e (41g [4336 [4% [3% (3% | 8S. |4 = 1315,6/37 
16.....4 (3% 438 418 | S. 44g Ba 37% | 3lizg 31545 315)6/378 
ee  S. 435 418 [43:6 14 3% S. |33%, (3154,) S. (37%. 
18..../4 Sldi¢ 1516 ‘41, £14 44 3730 BR 13151 6'3814 16319) 6)3lo 16 
iviadt te % Lig S. i414 [43536 (3% (3% 13% S. (315), 3loy¢ 
— , L 4 43,26 (41g [4% /| SBS. S. 378 1373 31416 3151¢)3)% 416 
21..../4 419 | S. 41g [44 [4376 13% (31516137 [31544 3146) S. 
32 ....j4 44, 43:6 418 (444 | H. 3% (3l3y6) SS. 132516 3151, 31514 
23....\4 (444 [431g 413 | S. [43g (315,6'313;¢137% [3151 9/3154 ¢'315;6 
24..../4 | 8 i444 (41g [4 [416 [4 |S. [373 [3346] S. (31516 
25....\4 (414 | H. | A. [4% [4g 1315y61313,¢137% [3151 g/31546/31946 
26....) he 41, 4516 | 8. ‘444 dig 31516 b134¢ slorg S S15 6 Blog 
Li, 1°16 | 44 | 5S. S. (3% i dlor¢ 3l 16 315), 
O8....14 413 | 8. [4316 [4¥4 [4g 13% [B% [1 — [31246/315;5) 8. 
9....)4 444 (4% (4336 4% | ..../3% [34 %. [3151¢/37% (31916 
30..../4 414 (433 (43), S. | ....13% (3% If I1¢/3%% (3%, 
_ =e 8. |} ....!43)6 4 | ....13131¢ | 37 








The relative position of goods and cotton may be at a glance 
approximately determined on the basis of the following com- 
parison of prices of cotton, standard sheetings and printing 
cloths the first day of each month for the past three years. 






































Standard | Print 

Sheetings. | Cloths. 

Cents. ” Cente. 
Assuming the cotton COSt...........-..---..---- ‘es 12:00 11°25 
Waste would be................ scerecevccceseeconse 2°26 2°30 
Cost manufacture and sale per pound..........-.. 6°50 12:00 
LL. 
CE ROG NG. cc ncnctcdstncncccegsevescudsancs 20°76 25:55 
Se i ccccncsccceandsnes ctusieescesévqdess 7°27 3°65 
attire WEISS MOP VOTE, occ coscsces ceccssesccecccess 8°50 4:00 
IS PNG WE. cons cnccsoesccassestecsccesenesccuss 1°2: 35 
Pees mer wom, COMB. ...ccc codeces.c0cs oes ves 3°52 2°45 








But even the above are to be taken only as approximations, and 
can be by no means uniformly applied. Many managers have 
laid in their cotton better than assumed in the foregoing; the 
best-conducted mills manufacture at a lower cost than stated; 
others perhaps run on borrowed capital, poor credit, with 
shiftless and improvident management all through. We 
might, for instance, as illustration, trathfuily say that there 
are print-cloth mills which have made two or three times the 
above profit, and it is possible that others have netted even 
less than given. However that may be, it is easy to gather 
from what has been presented that production has been 
pushed during the year and that it will be pushed more per. 
sistently during the coming season. 

As a historical fact, and as bearing on the question of 
present capacity to produce goods, it should in this connection 
be remarked that there was a very severe drought over a con- 
siderable section of the North the earlier part of the season, 
cutting short water-power for about four months, and making 
for the time being a considerable falling off in production, 
Good judges at that date estimated that during those months 
there was an enforced loss of 12 to 15 per cent in the weekly use 
of cotton, netting from 3 to 4 per cent of the total possible 
Northern consumption for the year. There are no data for 
definitely testing such an estimate. But it may be presumed 
that the loss oa this account, whatever it may have been, was in 
part made good through the greater demand existing this 
season for the heavier sheetings, drills, ducks, cottonades, &e,, 
which demand has increased their proportionate production. 
Then, again, there has been in progress a considerable. replacing 
of old spindles with new ones, enlarging the capacity for the 
production of yarn by the substitution, Furthermore, and besides 
this, we have the actual addition to the number of spindles by 
the building of new factories and the enlarging of old ones. 
According to the best estimates the addition thus secured is 
about 375,000, making the total spindles for the whole country 
at the end of the season about 11,875,000. Altogether, then, 
from these sources—the heavier goods produced, the substitu- 
tion of improved spindles and the new spindles added—we 
are able to understand not only how the loss of capacity 
during the drought was made good, but also how it was possible 
there should be the increase in consumption which our figures 
show has taken place during the year. 









































Year Ending with August 31— 
First | 1880-81. 1879-80. | 1878-79. 
Day " : . 
, ~ J . ~ J . ~ 2 
of Low |= >| Print-| Low |= F) Print-| Low | >| Print- 
Each yidd'y =| ing |Midd'g} >>| ing | Middg) = S| ing 
MW nth UpUnd) = | Cloths! Upt'nd = = | Cloths Upl’nd 3 = | Cloths 
Cotton.| % * | 64r64.| Cotton.  * | 64x64.) Colton. & * | 64x64, 
Cts. | Cls. Cls. Olts. Cts. | Cts. Cts. Cts. Cts. 
Sept..) 1144 | 7% | 3%, 1113;,| 8 43:5, | 111516) 7 Sli, 
Oct. .| 11 7% | Alig ; 101y¢ 8 31g 101g 73 3916 
Nov... 10%. )} 7% | 4% 11 s 414 91g 7 34 
Dec. -| 11% 16 8144 | 433 12316 9 Al3i¢g 873 | Jie 314 
Jan. -| ll, Blo; 4% 12316 9 47. 9lig 712 314 
Feb. .' 1151, | Sle} 4% 12 9 53g 913 7 338 
April.' 915;¢ | 81g) 31316 | 1258 914 | 55, 10°16 714 333 
May..| 9% | 8 | 3% |11%2 | 9%] 5 |11%@ | 7 Z1li¢ 
Tune -|105;5 | 8 | 4 lly | 9% | 43,6 |1213;¢| 841 4% 
July..( 1033 | 82 | 353g {1136 | 84] 4 | 1248 | 8ig| 43 
Aug..) 1176 | 82! 3% [101545/ 8%] 4 j1136 | 8%! 416 




















NoTe.—Sheetings—Agents’ prices (for Atlantic A) are given. Printing 
Cloths— Manufacturers’ prices. 

This, in brief, represents the situation. That is to say, 
although the foregoing figures are not a perfect guide to 
exact results, yet they afford a fair demonstration of the 
favorable balance sheet the average manager must have been 
able to make up as the result of his year’s work. But, to per- 
fect the comparison, it is evident that the prices received must 
be modified to some extent by the other facts mentioned, as, 
for instance, the advance in wages and increase in waste, 
both of them items of additional expense which 
the above figures cannot indicate. The approximate profit to 
the spinner may therefore be better represented by the follow- 
ing. In a similar statement last year we gave the cost of 
manufacture of print cloths too high, and hence the lower 
figure this year. 





With regard to our export trade there is not much to be said. 
There has been quite a little development in the movement dur- 
ing the year, but the proportions are still very limited when we 
take account of the field we might occupy if we only chose. 
We are indebted to the Bureau of Statistics for the present 
season’s figures, and give them below, in connection with the 
result of previous years, for comparison. 

EXPORTS OF COTTON MANUFACTURES. 





Year ending June 30— 


ed 





1881. 


1880. 


1879. 


1878. 





Colored goods ... Yds. 
Do Value 
Uncolored goods. Yds. 
Do Value 
Other man’f’s of Value 


68,184,293 
$4,983,312 
80,399,154 
$6,624,374 
$1,963,601 


(37,758,166 
$2,956,760 
68,821,567 
$5,834,541 
$1,190,117 


45,116,058 
$3,209,285 
84,081,319 
$6,258,131 
$1,356,534 


37,765,313 
$2,959,910 
88,528,192 
$7,053,463 
$1,422,287 





Total cotton manufac- 
tures export’d Value 





$13,571,287 





($9,981,418 





$10,853,950 





$11,435,660 





This statement, though showing a very decided improvement 
on previous years, and more especially on last year, does not 
admit of much boasting. It is to be said, however, that the 
exhibit appears very satisfactory, in view of the fact that out 
home demand bas been so active that there has existed little 


inducement for enlarging the export trade. 
'coming—and cannot be very far distant—when we shall have 


But the time is 


expanded our spindles beyond our own capacity for consump 
tion. Such expansion will be rapid the next two years, and it 18 
the desire of every one to see this growing industry developed. 





THE CHRONICLE 271 


According to the foregoing, the average gross weight per 
bale this season was 48588 lbs., against 481°55 Ibs. in 1880, or 
4°33 lbs. more than last year, which indicates 15°48 per cent. 
increase in the total weight of the crop. Had, therefore, only 
as many pounds been put into each bale as during the previous 
season, the crop would have aggregated 6,648,420 bales. The 
relation of the weights this year to previous years may be seen 
from the following comparison. 


‘Seri BwseEr 10, 18€1.4 


' 
‘ 


a 
LT 


Besides, lower prices for cotton favorthe export movement, giving 
us, for several reasons, a better opportunity to compete in foreign 
markets. The question is, therefore, between, on the one hand, 
over-production and great depression a few years hence, with a 
trade confined to our home wants, and, on the other, a constant, 
healthful development by securing other markets, and thus 
widening the field for our spinners to supply. Perhaps we 
shall have to wait for the distress, to force the needed reforms. 
But we may be sure that so long as we leave any means unim- 



























hep Crop. Average 

proved for cheapening production, even though it be but the Season of SamhinaP than’ ” Gindha, Pease Weight 
removal of a duty on a drug, we are putting ourselves at a dis- . et ; 
advantage ; and further, while we shut up our markets to the | 1379-80 .000077772)] :759’307 37 721448;430 481-35 
trade of other countries, we cannot expect theirs to be free to us, | 1878-79 .............. 5,073,531 2,400,205.525 473-08 
SERBS Seana ,811,265 2,309,908,907 480°10 

Such, in a few words, is the record of our cotton manufac- | 1876-77 272000777777" 4,485,42: 2,100,465,086 46828 
turing industry for the season. It has been a very satisfactory | 1377-78 -------------- erty ae ena eee <an-oe 
year and the increase in consumption is no larger than the sur- | 1873-74.............. 4,170,388 1.956,742,297 469°00 








roundings, as we have indicated, would warrant one in antici- 
pating. Below we give our usual statement of the takings of 
gotton North and South during the past season. 


Total crop of the United States, as above stated....... bales. 
Stock on hand commencement of year 
(Sept. 1, 1880)— 


The foregoing are gross weights. 


The New Crop and its Marketing. 
The comparative weights given in the last table furnish a 
less perfect guide than usual with regard to the extent of the 
crop, because of the unusual waste contained in this year’s 


6,589,329 











At NortherM Ports. .....c..cccscccecce- 77 ,o10 ; , 
At Southern ports. .........-.. coasts 60,109— 137,419 product. What makes this especially true is the fact that the 
At Providence, &c., Northern interior : 

SG Diid aihanmbeimnaeniadienns 3,999 141,418 | previous crop was so remarkably clean and of such excellent 
Total supply during year ending Sept. 1, 1881................ 6,730,747 spinning quality, and hence the two extremes stand in close 
Of this supply ae has ay ao on comparison. The past season, cotton in the Gulf States and 

a eee Mississippi Valley was matured and picked amid rains, from 
Less foreign cotton included ......... 7,204—4,589,075 . i ° 
ee ee Se ee Weak. p 32'898 September on, scarcely before equaled, while the Atlantic 
Burnt, North and South*......... pace 92 States also suffered in the same way, only the rains there began 
Btock on! hand = ot year Gept. 1,186 vil 94,911 later. As a consequence the bales were packed wet and dirty, 
At Southern ports. .-.......... zareesee 117,322— 212,233 while the staple has in general proved less strong with more 
At Providence, &c., Northern interior : 
nin dekueddinthgenGnamieninnas 5,810-4,838,943 | short fibres or fly waste than a yearago. If we were to esti- 
Total takings by spinners in the United States, year ending mate the loss in spinning qualities for these reasons at 4 per 
September 1, mt a ee satan hens kb agoasss ta cunes ines 1.008.306 cent, it would look large in the aggregate; but good judges 
ee a appear to think that it would lead us tu a fair conclusion. Of 
Setal takings by Northern splnne#s........+.0..-+----000eee- 1,686,204 | the coming crop it is too early to give any opinion except as to 


*Burnt includes not only what has been thus destroyed at the 
Northern and Southern outports, but also all burnt on Northern rail- 
roads and in Northern factories. Every fire which has occurred, either 
inawmilloron a railroad in the North, during the past year, we have 
investigated; and where there was cotton lost, have sought, and in 
almost every case obtained, a full return of the loss. 


These figures show that the total takings by spinners have 
reached the large aggregate of 1,891,804 bales,of which the South 
has taken 205,000 bales and the North 1,686,804 bales. Last year 
we estimated that spinners had consumed less cotton than 
they had taken. This year, although the takings have been 
large, it is more reasonable to suppose that they have drawn 


the facts our acreage report established and our weekly and 
monthly weather records have since indicated. With regard to 
date of maturity, the summer weather has not materially 
changed the condition existing at the time of, and given in, our 
June review, except as the drought in Texas and vicinity has 
hastened the ripening of the plant there. As bearing on 
this point and being useful for future reference, we bring for- 
ward our data with regard to the receipt of first bale and the 
total receipts to September 1st of new cotton for several years. 
First we give the date of receipt of first bale. 
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on their reserves as much as possible, since crop prospects Date of Receipt of First Bale. 
have been fairly favorable, while prices during late months 1875. | 1876. | 1877. | 1878. | 1879. | 1880. | 1881, 
have ruled exceptionally high. The followin. statement will =n : | 
show the actual takings and estimated consumption for a series | Norfolk........|.....-..|.....--- i siadnenenil died ‘Aug. 19] Aug. 16 
} 
of years. Ho. Onvetina— | ls mre ehiiale 
Ché EE SESS Ee, Pry ug. 12;Aug.30| Aug.z ug. 
Taken by— 1875-'76.|1876-"7. 1877-'78.|1878-’79.|1879-"80.|1880-"81.] Wilmington ...|12222272) 1207027. pneennes Aug. 13|Aug.28|Aug.18/Aue.16 
North il] Bessy Bee Fis| 1,808 208] 1 416 0601 1,684. 405| 1,060,404 | 50. Carolina— : 
Southern mills... 2.1... 145,000, '147,000| °148;000} “152/000| '179;000| ’205;000 | Charleston ....jAug.14 Aug. 13) Aug,21| Aug. 5/Aug.t3|Aug.12/Aug. 6 
Total takings from crop. 1,356,598 1,435,418) 1,546,298] 1,568,960) 1,803,805/1,891,804 | Georgia— 
imated consumption| Augusta....... Aug. 1, Aug.17|Aug.27|Aug. &|Aug.14;Aug.12/Aug.10 
_in United States ......./1,310,000 1,435,000’ 1,530,09011,625,.000/ 1,760,000’ 1,915,000 Atlanta........ Aug.14! Aug. 22|Aug.28/Aug.10] Aug. 22; Aug.16/July 24 
: ea : : Savannah— | 
We think the last line in the foregoing table furnishes a very From Ga.. ..|July 30|Aug. 2)/Aug. 7|July 25!Aug. 1 July 18 July 24 
close approximation to th tual ti f the United From Fla..../Aug.20|Aug. 2)Aug. 7;Aug. 3j;Aug. 9 Juiy 22 ........ 
PP we ee ee a eee ae Macon......... July 28}/Aug. 2)/Aug. 3, Aug. 2/Aug. 9/Aug. 4 July 23 
States each year since 1875-76. In his careful compilation for | Columbus ..... Aug.10j;Aug. 9)Aug.11/Aug. 3/Aug.14/Aug. 2 Aug. 5 
the Census Bureau, Mr. Atkinson, after estimating certain | Alabauma— | 
items whi : : Montgomery ../Aug. 4)Aug.12/Aug.10/Aug. 2|/Aug. 9)/Aug. 2 July 30 
da ch necessarily had to be estimated because no exact! aponile.....-.. Aug. 5|Aug.13\Aug.1l|Aug. 3|Aug. 4 Aug.16'Aug. 3 
ta could be obtained, came to the conclusion that BRIAR. Re SS URE Hse Aug.12 Aug.14 July 30 
bales had been consumed in the United States in the crop year | souisiana— 
1879-80. This di New Orleans— 
fferi his differs only 10,000 bales from oe Ome total, and, From Texas.|July 13 July 10, July 10/June30|July 7 Aug. 8)July 30 
olering further evidence of the complete reliability of our “ Miss. Val.|July 13/ Aug. 4 Aug.10 July 31 July 31/Aug. 8 July . 
. * s , , ‘ y. Aug, ug. 
methods, increases our confidence in the figures for the other} S™vePert -- -|Aug. 7/Aug. 6 Aug. 9/Aug. S[Aug 4 S 8 
years given. Mississippi— 
8 Weicht of Bal Vicksburg See Re Aug.14'Aug.14' Aug. 9)Aug.18;Aug.14)Aug. 2 
eignt oO ales. Columbus ..... Aug.28/Aug.17' Aug.24 Aug.20 Aug.27 Aug. 21'Aug.12 
The gross weight of bales and of the crop this year we have | 4 »p.ansas— 
made up as follows. We give last year’s statement for com-| Little Rock....|........|..0..200|seeeceee|eneeeeee|eceeeees Aug. 14}...... es 
} 
parison, Tennessee— 
Nashville...... Sept. 3)Aug.30 Sept. 4 Aug.18|/Aug.14/Aug.19 Aug. & 
hanes Year Ending September 1, 1881.| Year Ending September 1, 1880. Memphis ...... Aug. 23|Aug.23 Sept. 1, Aug.12)........ Aug.19 Aug. 6 
Number | Weight in | Aver'ge| Numb Weight i Aver’ ge _ | 
of bales. pounds. weight. of bales. pounds. weight. a 
eR 3.505 | 363.537.9232 | 50051 4 Base 011.417 | ROl-1R Fr’mBr’wnsyv.|July 16 July 7 July 13*Jne 30}......-. nen July 12 
Loutsiani......_| 1,603,698 | Srasetod | ase10 | Laotest | Foevisees | 9400 | First other ..:|July17|July 9/Aug. 1 July 17|July” 2 July 13) July 11 
qlabar 0 eceee 392.319 | 193,054,400 | 50483) 358,971 | 183,035,723 | 509°89 Where fr DeWitt DeWitt) Galv. Lavaca) DeWitt DeWitt) DeWitt 
Bo eee Seecevces 889,942) 427,172,160 | 480°00| 741,425; 353,659,725! 477°00 _— rom } County County:County County;}County County |County 
Virgarolina 670.605 | 315,506,240 470°48| 494,361| 23013727226 | 466-00 > 
Ne mina Niteenes 934,091 | 442,759,134 | 47400 | 761,225 | 356,253,300 | 468°00 | * Passed through New Orleans at this date. 
Tenner ima....| 155,255 | 72.920.168 | 469°68 | 106,245} 50,041,395 | 471.00 : 
Ssee, Ke.) 1,227,026 | 604,134,592 | 42°00 | 1,205,631 | 634,850,190 | 490°00 | These data show that this crop must be classed among th 
—Total crop..} 6,589,329 | 3,201,546,730 | 485°88 | 5,757,397 | 2,772.448.480 | 481-55 


























‘early ones. But in some respects a better indication is the 
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arrivals of new cotton to September 1, though, on account of 
the corner in futures the last two years, most persistent efforts 


have been made to push cotton forward as fast as picked. 
ARRIVALS OF NEW COTTON TO SEPTEMBER Il. 



































1875. | 1876. | 1877. | 1878. | 1879. | 1580. | 1831. 
Charlotte, N.C......| ....../ .. ee TAL 7 29 50 
CTs. oc cck pescsel  caeare poe 1,408 140) 2,550! 2,500 
as Ga ieetitecbe 32 253, 117) 1,589 103) 1,800) 1,592 
Atlanta, Ga.......... 7 6! ‘ 50 12] "350 150 
Savannah, Ga... .... 396) 1,500 227; 4,765 521/12,438 10,108 
MD. ccccessses 56 SOs 113) 1,286 135) 1,217) 1,225 
Columbus, Ga... .... 51 156 72 723 76 425 738 
Montgomery, Ala.... 247 216/° 304) 795! 604) 1,163) 3,165 
Mobile, Ala.......... 212 114 58 530 185 ROR; 73 
New Orleans, La.... 342; 429 419) 1, 4 734! 1,798 + 4, 279 
Shreveport, La...... 66) 40 56 187 277 231 945 
Vicksburg, Miss.....| ...... 38 46) *200 1 125 682 
Nashville, Tenn.....| ...... 1; None. ; 0 3 A 56 
Memphis, Tenn...... Rb 48 1 - ee 80) 880 
Galveston, Texas....; 6,218) 5,282; 1,051) 8, 691 10,527/}10,517|17,098 
Total all ports to | 
ptember 1...| 8,163! 8,981) 2,467)21,402/13,336'33,571145,646 














* Estimated; no returns received. 

+ This is the amount returned as new cotton by the railroads; it is 
estimated, however, that the actual receipts were much larger, as in 
many cases the roads did not distinguish between old and new cotton. 


The early movement of 1878 was greatly delayed. in the 
Mississippi Valley by the yellow fever epidemic. In 1879 the 
same cause impeded the movement at some points. This year 
and last year, as said, a special inducement for haste has existed 
in the cornered cundition of the market. 


Sea Island Crop and Consumption. 

We have again to acknowledge our indebtedness to the kind- 
ness of the various receivers and shippers of Sea Island cotton, 
through whose assistance we are able to continue our annual 
repurt of that staple. As our readers are aware, no record is 



































This year’s crop 
1, 1830 


Stock Sept. 


Total year’s supply 
Distributed as follows: 
Exported to foreign 
Stock end of year 


Leaving for consumption in United States 


Sea Island cotton this year 1 
than in the previous year. 
the crops and movement of Sea Islands since the war. 


ports 


24,395 
1,096—25,491 


i anti Ueinalemalll bales. 


———— 


36,442 
319 





36,761 


11,270 
We thus reach the conclusion that our spinnets have taken of 
1,270 bales, or 1,881 bales more 
The following useful table shows 










































































Crop. Foreign Exports. | ee a 

| Se] 

Season. | | €& S 
Flori- | Geor-| South | Tex- Great |Conti-; Total | e213 

da. | gia, | Caro- | as. | Total. | Byit'n.) nent. exports) =F | 3% 

lina. Ge OQ 
1880-81...... 18,410) 3.179) 14.545 &| 36,442) 20,236 4136 24,395 5 11,270 1,006 
1879-80...... 13:315 3,420) 9,966 26.704 13,729} 3,294) 17,023) 9; 389, 31v 
18;8-79...... 3,776) 2,052); 7,133 21 22,963 10.456 2,212) 12,698 10,366) 27 
877-78. ....- 4.739) 3,608) 6.448) 390) 24,825) 12,594) 3,701 16,295) 9,451) 127 
186-77 ...... 11,214; 1,660; 4,911 20) 17,823) 11,865) 1,369; 13,234) 4,068 1,048 
1875-76...... 8,950 1.213) 4756) 77) 14,996) 11,591) 1,345) 12,036! 1,915! 527 
1874-75... .. 8,313, 1,110) 7,400) 204) 17,027) 13,159] 1,907) 15,046) 2,192, 382 
1873-74...... 8.825} 1,408) 8,759) 920/ 19,912] 16,986) 1,887; 18.873) 2,113) 593 
1872-73 10,764; 1,269) 13,156/1,100' 26,289; 22,847) 622) 23,469 1,523)1,667 
1871-72...... 624) 1,567) 8,755) 8 6,845; 14.991 593) 15,584) 1,526) 370 
1s70-71...... 8,753) 4,934) 7,218) 704) 21,609) 19,844 61) 19,905, 1,672; 635 
1869-70...... 48] 9,225) 73s ...-| 26,507| 22,776] 1,940; 24.716] 1.399 603 
68-69...... :703; 6.371) 5,608) ....) 18,682) 135 388 1,851) 17,239) 1,388} 211 
4-68...... 0,402) 6,296 O77 .-| 21,275] 19,707; 152) 19,859) 1,670) 156 
1866-67...... 11,212/10,015; 11,001 .| 32,228) 30, '314| 392 30,706) 1,597) 410 
bevvee 2,428/10,957; 5,630 19, 015 18,0 6) 145) 18,251; 1,100 

Total..../ 163,379'68,203' 127,497 3,97 973 363,142: 274,572| 25,637 300,209' 62,639) ..., 











ai 


Movement of Cotton at the Interior Ports. 


Below we give the total receipts and shipments of cotton at 
the interior ports and the stock on the first of September of 


¢ The column of “* American Consumption” in this table includes burnt 
in the United States. 











































































































kept of the export movements of Sea Island except for the | each year. 
ports of Charleston and Savannah. For the Northern ports, \Year ending Sept. 1, 1881.| Year ending Sept. 1, 1880, 
Custom House manifests furnish no guide. We have found it : : 
impossible, therefore, to perfect these fi gures except by special] Receipts. Shipm'ls. | Stock. | Receipts. |Shipm'ts. Stock 
correspondence in every case with the consignee or the shipper, | Aueusta,Ga.. | 211, 115) 211,039] 2,115 162, 108! 160,493} 2,039 
d i hi a followi . 1 ‘ Island s+, | Columbus, Ga.. = 2 ABL 113,700 797 37,171 85,460) 2,066 
and in . is _ atiaged every bale - — s — after Macon, Ga. .... ‘ 145 83,685 1,387 131-887 131004 1227 
eared at southern outport, until it ei : M'tgomery,Ala. 5,40 5,345) 1,38: 4,384! 123,645; 1,5 
— he as ether Bae actuany Selma, Ala..... 93,708} 93,676) 660) 111,992) 111,789) 628 
been exported or taken for c.nsumptioa. We should also state | Memphis, Tenn.| 470,267) 4653467] 8,184] 409 309 403,811) 6,384 
. . . Y rille Q.727 ARQQ| oO 
that for the shipments of cotton direct from Florida to ports | N@sbville,Tenn.| 89,737) 87,088) 2,904) 81,338) 81,896) 759 
. Sere gern me : 
other than Charleston and Savannah, we have in the case of | Total, old ports/1,156,812 1,153,500/17,431 1,028,489 1,018,058/14,119 
each consignment, at the time of its receipt, procured from the | pays, Texas ¥ 46, R95 5 46,103 867 48,932 49,083 | a 
j piv Jefferson, Texas 38, 8,62: 70,12: 70,05 
bengivess Che wid pamper of Sales « Sen imand recsived. Shreveport, La.| 82,964 oo 1,660) 95,436; 95,000) 646 
Hence the following results thus obtained are as accurate as | Vicksburg, Miss. 46,329 45, 785 721 53,143 53,019 157 
a oe gg egg 28,06 27.762 228 31,176 
we can make them. —— Eufaula, Ala...| 53,077} 53,389] 609} 41,109] 40;325| 921 
ng , Griffin, Ga.....| 35,593) 35,601] _187| 27,259] 27,071; _ 195 
ey on 1880-81. ~- 1379-80.-——— | Atlanta, Ga....| 133,251] 133,835] 1,109] 107,223] 105,779! 1,693 
Receipts at Savan’h. bates. 11,934 8,157 Rome, Ga.... .. 109,866} 110,548) ...... 86,721; 86,04 682 
Receipts at Charleston . 2.649 ‘630 Charlotte, N.C.| 52,134] 52,368] 100 4z,321| 42,238) 329 
Receipts at New York, &e. 3,102 2,101 St. Louis, Mo...) 402,706] 401,948] 8,225] 485,992) 479,686) 7,467 
a a aLiverpool oe “i Cincinnati, O...} 325,371) 323,033] 3,510| 314,219] 314,905! 1,172 
ecere ‘aJ 
en se aaitaitigk al, orts) 1,354,251) 1,350,326) 17,469) 1,403,707 | 1,394,383 13,544 
Tot. Sea Island crop of Fla. 18,410 <9 | re tiene tae : | 
Greensta. Total, all....... 2,511,063 2,503,826134,900 2,432,196) 2,412,441 27,663 
Receipts at Savannah ....15,489 ‘ 11,533 " 
»  —~ P_eaeacaaaaaas aed SO— 21,007 The shipments in this statement includ> amounts taken from 
Receipts from Florida.....11,934 8,157 7 interior ports for home consumption and amounts burnt. 
Receipts from Charleston. "407—12,241 iamaald — 8,157 these P E t P 
auilieien xports. 
Tot. Sea Island crop of Ga. 3,179 3,420 ; ; P ; , 
South Carolina. \ In the first table given in this report will be found the foreign 
Raseiies ot Renato.” 3's70~20018 : o1 45006 exports the past year from each port to Great Britain, France 
et ~ iia 5,173 ibis and other ports, stated separately, as well as the totals to all 
the ports. In the following we give the total foreign exports 
Tot. Sea Isl’nd crop of S.C. ities w 845 9,966. for SIX years for comparison. 
Receipts at Galveston .... ,. ee "* seceee TOTAL EXPORTS OF COTTON TO FOREIGN PORTS FOR SIX YEARS. 
Zeb, G. Island crop of Tex. Rake hs. Miners Exports (bales) to Foreign Ports for Year Ending Aug. 31. 
Total Sea Island crop of From— et nei Berns 
4 nee ~_ oe . Mean _ 26,704 1876. | 1877. | 1878. | 1979. | 18g0. | 1981. 
e distribution of the crop has been as follows. | uae 
P w , a 1,363, 0035/1 (204,591 1, re 096 1,243, 746)1,443 ,941)1,635,615 
aie nue spline STow Of which obile ...| 243,683! 218,703) 1,093| (123/214 111,687| 116,2 
Poco Pm Bacon So. Car...| 281,713} 337,480) 303, S73 379,266) 344,774| 479,748 
Sept. 1, 1881. Distributed, | Exported to—| Totqt | Georgia..| 370,218 298,540) 354 086} 461,904) 424,092 507,943 
Ports of— | sock, For’gn | Texas... .| 236,449) 258,235) 225,174] 353,817) 301,874) 488,758 
“22 ‘ ‘ Sep.1;| for Dis-| ppip avcre| ports. lo. Car .. £6 36,374) 96,677 68, 3,783 v, 
crop. Supply y'1$81.\eriven.| Bee 4 Virginia - 105 hid 121,169] , 159,357| 203,536! 257,065) 328,818 
——- , . New York) 494,374| 434,158)” 401,959, 370,847! 650,826! 600,351 
So. Carolina.|_260 | 14,845] 15,105 718 | 14,387) 8,528| 2,274|10,802 | Boston...| 58,078] 75,310) 127,874| 124,476) 133,102| 134,628 
Georgia ..... 59/ 3,179) 3,238] 378] 2,860] 4,858] 703] 5,561 | Philadel 40,007| 30,844 25,144! 26,388] 41,593] 74,142 
Florida......| | .... | 18,410) 18,410) ....| 18,410] 725] ...... 725 | Baltim’re| 29,114] 32,316] 58,367) 95,203] 1223073} 157,911 
Texas ....... ibis ~ Oe sities Sees DEENOL ° watsaesi . apmakiues TE: -ssesaiael seounni. > 
pew week cho diabetes aT Caner 3,250/ 1,159! 4,409 | Sau Fran. 392 415 486, 127 215 1,567 
PEND.) cose | ccce-c] cooves|: cece} covcoe} S581) .....:| 2501 | Tet, from | 
EB coes | cccces] cvccee ms ee DA séevse 312 | U.States!3,252,994'3,049,197!3,346.640 3,467,565 /3,865,621/4,596,279 
Total....| 319 36,442) 36,761(1,096 | 35,665) 20.259) 4,136)/24,395 , , ’ 
, Below we give a detailed statement of the year’s exports from 
From the foregoing we see that the total growth of Sea | each port, showing the direction which these shipments have 


Island this year is 26,442 bales; and with the stock at the 
beginning of the year (319 bales‘, we have the following as the 


taken. 





total supply and distribution, 





Similar statements will be found in all our previous 
crop reviews, and a comparison as to the extent of the total 
movement to each port can therefore be made with back years. 
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eh Oe, t 
New Galves-| Char- Secon. New | Balti- | Other 
Orleans.|Mobile.; ton. | leston.’ nah. | York. | more. | Ports.| Total. 
—— = Sea Sera Giletentees, — 
939,414| 78,967/317,936) 195,690 200,015 413,291 | 126,793 571,851 2843,957 
oneal vaaececd. OOM Bak, wcence) GEE «2<00sal -naecedl’: Se 
, 4,969 108} 6,475 aaa wasn Oink Pn sotene 11,986 35.574 
.| 327,082 774| 53,029) 59,349 37,.66 37,150) ...... 4,204 543,563 
! 
Pe viveeee esata _ #aeee™ | SO SA Peer 781 
124,908} 1,003) 64,6.6, 65,402 115,253 42,220) 31,118} 7,219 450,919 
RA CEE BAe vertegem ) PabGnal Laseanel 'as<sedl | ee 
cc aan ecmwee i: 1,753; 34 
mn ehhasel ike -eieens | dental it Mn encauall “mania 500 
Dt  ée¢ecs 8.9380} 8,629 31,868 1,926) ...... 1,209, 50,405 
LTE cesees See | 3,480 8,000 inet sandae 16,704 
GeeGE scccce 1,035) 1,081} atudt | Gn esacee 1,047! 18,112 
cai ¢éeteeh wmeses | 1,500 1,943 iiuel exeoval eaanan 2,443 
TO.GRG ccvces 22.275; S8 580 44,618 23,8386) ...... 4,235) 208,573 
DEE dick 4 deses: 8,880, 11,372! 4,058} ...... fue 30,877 
i naecnde Ghebdal> dereell ausiael. waaaeel aavenk 3,875 1755 
UNE asda’ duped dsiaels ee eee Beers 3.100 
DL. sédéede eexees GE | i. daeeal? wesecul -seaané 87,546 
i? “cidhenl’ -ciesedl teased aiken’ eee ere ares 2,000 
ndel simsean deood 7,662) 3,000 indaek eedatal - ether ,662 
Seeeeeh <eeueel  eseees ) Tn? eagege — ers eee 1,143 
sencesd eevee ssesns | B,BDO] nccsoe] cocceel coccce] cocceel el 
Re Borie pty lia ee oc cate Seana 2,110 
18,487} 6,356) ...... | 61,376] 33.370] 11,254, ...... | 130,843 
SE Gi tetall venaie’ eee REE Shade sisces ene 2,850 
Sink ebidedh  aaweds | sees] eveees SE eames .seroee 385 
DE .cmabent cone se. . @deeull> udknede Geass. esaiedl’ '\ aaaine 10,002 
Renee ade deuges fesee ee es Bheeee Brouy 320 
i beheee. sabdes eee ppwaere LC: SR at 507 
DE, Sihtedell etidone See ic DEE  écetesl issatel. <enuas 2,450 
Seti teanudll isetinn ere Pere: SE ciictal  wkauwe 185 
50,000] ...... 6,073 7,100) 15,358 Tl: -detete wenens 74,181 
sede phkveel sated: wheedtiic edema emiabdll \aebesd 1,402 
tt  dheonill dsunsal Asadé 0 events DE - addiialt <nntes 2,099 
RE Dn” eaveede 60606 Bane. dew chal debi 5,533 
| STE éesegel connes nT. “shnenall  wecead 830,298 
tt Distal, eundeel pede EL. Reeese’ adbeadll- aetandl -beeben 10 
bade bones basheue eendus eee Ee ae 20 
an Eee Seer Creer seep ar eer 2 
EE ES ee eS ET LP OeT en Leno 359 859 
1635,615' 116,263 .488.758 479,748'507,943) 600,351) 157,911 609,69014596,279 








*Exports from Charieston include from Port Royal to Liverpool 27,840 


pales; to Huil, 10 bales, and to Bremen, 9,639 
+ Inciuced in exports from Savannah to Bare 
wick to Spain 
+Other P 


bales 


orts” include the following shipments: 


elona are 148 bales from Bruns- 


From Wilmington, 48,887 bules to Liverpool, 8.251 to Cork, 1,444to0 Havre, 
7,219 to Bremen, 1,753 to Hamburg, 1,208 to Amsterdam and 1,047i0 


Belgium 
From Nor 
1,812 to Bremerhaven, 4,235 to 


folk, $12,311 bales to Liverpool, 3.735 to Cork, 2,850 to Havre, 
Reval and 3,875 to Riga. 


From Boston, 133,721 bales to Liverpocl], 543 to London and 359 to other 


fore 
From 


Phi 


ort 


s. 
adelphia, 74,092 bales to Liverpool and 5) to Antwerp. 
From San Francise», 1,567 bxles to Liverpool. 

From Florida, 725 bales to Liverpool. 
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RATES OF EXCHANGE AT LONDON AND ON LONDON 
AT LATEST DATES. 





EXCHANGE AT LONDON—Aug. 27. 











——$——_____, 





Oa— Time. Rate. 
Amsterdatn .| Short. [12°21 @12°3% 
Amster¢ain .|3mos./125 @12°5l 
Antwerp.... 2a 25°95 =@25'60 
Hamburg ... - 20°74 @20°76 
Berlin... .... oa 20°74 @20°76 
Frankfort. .. “ 20°74 @20°76 
Copenhagen. * 18°45 @ls'48 
8t.Peters’bg. ° 25144 @25 
Paris... .....| Short. |25°2719@25°3! 
|. lr 3 mos. }25'55 @25°60 
Vienna...... wees |11°9219@11'9710 
Cadiz....... _— 4733 747142 
Genoa .... wee. |20'8S @25'N0 
Lisbon .... .. oee6 923; 4@352116 
Pcs scee 4  —sebece 
eompateie.. oe ae 

mbay.... ays Is. 713, ¢d. 
Calcutta. | | og, 71g 
Hong Kong. | .... eseece 
i 























EXCHANGE ON LONDON. 
Latest , 

Date. | Time. Rate. 
‘Aug. 27) Short. 12°15 
‘Aug. “wat. e ; 25°35 
Aug. 27| Short. 20°50 
Aug. 27 = 20°50 
Aug. 27 “ 20°50 
Aug. 27| Short 28°31 
Aug. 27| 3 mos. 117-60 
Aug. 27| 3 mos 25°30 
Aug. 27/ Short 479 
Aug. 24] 3 mos 97 
Aug. 27} 4 mos 1s. 83, ed 
\Aug. 27 - 1s. 8 44d. 
lAug. 27 “ 38. 8 Yd, 
j\Aug. 27 . 58. Llod. 











|From our own correspondent. } 


——— 


Lonpon, Saturday, Aug. 27, 1881. 


Events -of some considerable financial and commercial, 
importance have transpired during the past week. The weather 
has been about as unpropitious as it could possibly be for 
harvesting the crops, and the price of wheat has been rising 
quite rapidly. Large purchases have been made abroad, and 
the gold market has been so much affected by these and other 
causes that the directors of the Bank of England have found it 
hecessary to advance their minimum rate of discount to 4 per 
cent. The Banks of France, Prussia and of Belgium have also 
advanced their rates, and the effect of these changes is now 
awaited with some interest, if not anxiety. The advance which 
has been made, and the possibility of a further upward move- 
ment have already had some influence, as trade has become 
quieter, and the public company mania has received a very 
decided check. There is naturally, with so much uncertainty 
Prevailing in regard to the gold market, a stronger desire 
shown to trade with caution, and it must be borne in mind that, 
although it has always been maintained that a 4 per cent rate 
of discount indicated a healthy state of things, the recent 
advance in the value of money, with the prospect of a higher 
quotation, has not been due to commercial activity or success, 
Financial operations chiefly have been the cause of the disturb- 





ance in the money market since Germany decided upon a gold 
standard ; but the drain of gold to America isa phase of the 
movement which is calculated to exercise more durable results. 
It was with difficulty that Germany retained her gold after it 
was coined; but America has greater resources, has enjoyed 
several years of unusual prosperity, which there is every reason 
to believe will continue for some time tocome. Her wheat 
crop, though disappointing in some respects, will yield a large 
profit, as prices have risen considerably, and the average, not- 
withstanding that a reduction is probable from current rates, 
when the supplies recently purchased begin to arrive, will 
exceed that of the season just concluded. All the gold sent 
away from Europe to New York is likely to remain in the 
United States, and the probable extent of the American demand 
therefore offers some cause for caution and anxiety. The finan- 
cial arrangements of the large monetary centres of the world . 
are now so interwoven that it is not to the interest of an indi- 
vidual market to bring about a crisis, as each market would be 
seriously affected by any injudicicus movement. The direc- 
tors of the Bank of England are not acting precipitously, but 
wisely, and although they may be unable to prevent a further 
advance in the rates of discount, yet they may, with their 
customary discretion, promote confidence by doing the right 
thing at the proper time. 

The money market has been firm during the week, but there 
has not been much activity in the demand for commercial 
purposes. There is still a belief that the value of money will 
further improve, and the market closes with a strong appear- 


ance. The following are the present quotations : 
Per cent. | Open market rates— Per cent. 
ST ci ccocanscedases 4 4 months’ bank bills..... 373@4 
Open-market rates— 6 months’ bank bills. ...- 4 @A4 
30 and 60 days’ bills..... 3%! 4&6 months’ trade bills.4 @5%4 
3 months’ bills........... 3% | 


The following are the rates of interest allowed by the joint- 
stock banks and discount houses for deposits: 
Per cent, 
BaRD COOGEE MOMIBs o oe ccc ccnnscctcdccscccsccgscccedsnceseeseseseoes és 2 


Discount houses at call........ _néshesqeamenet 2 etnseenasdpepehaten 3 
do with 7 or 14 days’ notice of withdrawal........ 31g 


The following are the rates formeriy current at the princi- 
pal foreign centres : 





Bank Open { Bank Open 
rate. market, rate market 

Pr. cl. Pr. et. Fr. € Pr. ct. 
ee wee 3% $/$Other Spanish 
Brussels. ... .<<c- 4 3% Sies cannes 4 5 
Amsterdam ..... 3 21g | St. Petersburg... 6 O44 
ESSEC 5 Aly Geneva. .......-- Als 4 
Hamburg........ 5 4ln CG iin caneae 4 4 
Frankfort.... -.. 5 4! Copenhagen..... SLAs 313g 
0 4 4 Calcutta ...- ce P 5 conan 
PE os swéeee 4 5 


Annexed is a statement showing the ‘present position of the 
Bank of England, the Bank rate of discount, the price of con- 
sols, the average quotation for Eaglish wheat, the price of 
middling upland cotton, of No. 40 mule twist, fair second 
quality, and the Bankers’ Clearing House return, compared 
with the three previous years. 


1881. 1880. 1879. 1378. 

Circulation, excluding z & z £ 

bank post bills...... 26,577,005 26,830,295 28,542,845 27,069,015 
Public deposits. ...... 5,305,869 6,970,049 4,876,922 3,441,090 
Other deposits ...... . 25,461,236 24,875,930 31,080,385 20,624,222 
Governm’t securities. 14,663,649 16,358,886 15,930,087 14,867,178 
Other securities ...... 21,389,123 13,838,111 16,932,400 17,483,083 
Res’ve of notes & coin. 12,925,047 16,857,262 21,305,510 9,929,458 
Coin and bullion in 4 is 

both departments.. 23,752,052 28,687,552 34,848.355 21,998,473 
BE ME cctcwes cece 4p. ¢. 249 p. e 2 p. c. op. @. 
Proportion of reserve 

to liabilities ........ Gee ——i(éié kms kee 
Rs an dnc na lands 100 973 97 94 
Eng. wheat. av. price. 48s. 10d. 43s. 9a 49s. 3d. 453. 2a. 
Mid. Upiand cotton... 613,64. 73,60 6 3c 639d. 
No. 40 Mule twist.... 102d. 1 lied. Died. 10d. 
Clear’g-house return. 95,591,000 79.411,000 68,415,000 74,061,000 


Tenders for Treasury bills to the amount of £1,455,000 will 
be received at the Bank of England on September 2. March 
and June bills to a similar amount fall due on September 7. 

The Bank of England have given notice that they are not 
prepared to sell further amounts of bar gold. It is stated that 
the quantity in the bank vaults is reduced to some £250,000, 
and that exporters can only be supplied with sovereigns, imper- 
ials or Napoleons. The bar gold remaining is required for 
coinage purposes. The total supply of gold held by the bank is 
still £23,752,052, and the total reserve amounts to £12,925,047. 
The proportion of reserve to liabilities is 415g per cent, against 
5235 per cent last year. 

The arrivals of silver have been very limited, and as the 
quotations for India exchange have improved, while there is 
also some Continental inquiry, the price of fine bars is now 5194d. 
per ounce. Mexican dollars have been firm at 507d. to 51d. per 
ource. The following prices of bullion are from Messrs. Pixley 
& Abell’s circular: 
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2. el 
GOLD. s 4. 8. d. - yn it ay 1 1753.08 4 pth -78. 
FEET IAA OORT: r oz. standard. re CANS ..20--20--0e-200-- 1D IDs" fea, 3,624 
; Indian COrM......cc.<.- 37,586,584 31,031,235 38° 835,114 39,014,38 
Bar gold, eer re CREE “°° PUB cassesserearecners 12'090,636 10,192'915 91018531 ° 7'920°694 
South American doubloons............. ..-.----- peroz. 73 9 @ ...... EXPORTS. 
United States gold coin............ per 0z., none here. ...... 7. Sennes | 
ETO LAE G E Ds” avesse OP * awened 880-81. 1879-80. 1878-79. 1877-78. 
a acai ewt. 1,233,16 66 1,393,565 1,594,632 1,610,646 
SILVER. d. i: EE icnanusanannsnios 56,2 30,477 108,921 64,001 
I on nico pants per oz. standard, nearest. 51% @ tall i nisisinubibiimmmieh eiketanbed 605'383 96,122 111,174 15,104 
Bar silver,contain’ g 5 grs.gold.......... per oz. standard. 52 @ = errr 111,219 104,360 29,116 20,612 
i ididits li anaitenenecauseseanobeneniewdl per oz. 56 DD npne FE vcascccreséseoaece 46,801 85,179 22,483 20,588 
I «id cintohensendneneetebeceede = = ste @ 351 i Ch ccscasssece 232,762 746,786 619,239 245.015 
I tintin nines enemisaiieannaonnnoreehis news llc eccosucesseesesees 157,505 207,691 177,795 93,392 


Quicksilver, 26 5s. Od. Discount, 3 | ae ‘cent. 

The stock markets have been dull throughout the week, and 
the quotations have generally declined. The state of the 
money market has naturally had considerable influence, and 
the value of American securities has been to some extent 
affected by the critical condition of President Garfield. The 
markets must, however, continue to be chiefly affected by the 
gold movements. 

The weather during the past week, as already remarked, has 
been very unsettled, and a large quantity of wheat is standing 
in the fields awaiting a favorable opportunity for carting and 
stacking it. Daring the last two days the weather has been 
rather more settled, and drying winds have prevailed, which 
have been of much benefit to the wheat tn shock; but there are 
fears that the produce thus exposed has sprouted, and that its 
intrinsic value has been much reduced. The straw alsoisa 
less marketable commodity, and the farmers are depressed by 
the present position of affairs. Wheat secured in good condi- 
tion is fetching a good price, however, but large importations 
are expected to take place in October, and there is no disposi- 
tion shown to operate for higher figures. A great deal neces- 
sarily depends upon the weather; but we have had worse 
seasons than the present, and yet wheat has not reached a 
high psint. A considerable proportion of the crop may yet be 
secured in fair condition, and perhaps those who market their 
produce early will secure the mos‘ beneficial results. I may 
say, too, that though the rains have been adverse to the crops 
of cereals, they have been of vast benefit to roots and grass, 
and the conclusion may be arrived at that if the wheat and 
barley crops have been damaged, we shall have an adequate 
supply of cattle food during the winter months, This is of 
great importance to us, and it is also probable that when the 
wheat trade has settled down to a normal condition, the price 
of bread will not be so high as to interfere with the general 
well-being of the community. , 

During the week ended August 20 the sales of home-grown 
wheat in the 150 principal markets of England and Wales 
amounted to 12,934 quarters, against 11,844 quarters last season 
and 18,862 quarters in 1878-9; and it is computed that in the 
whole kingdom they were 51,750 quarters, against 47,400 
quarters and 75,500 quarters. During the last 52 weeks, which 
may be considered to embrace the agricultural season, the sales 
in the 150 principal markets have been 1,626,927 quarters, 
against 1,401,968 quarters in 1879-80 and 2,491,130 quarters 
in 1878-9 ; the estimate for the whole kingdom being 6,508,000 
quarters, against 5,648,000 quarters and 9,968,520 quarters in 
the two previous seasons respectively. Without reckoning the 
supplies of produce furnished ex-granary at the commencement 
of the season, it is estimated that the following quantities of 
wheat and flour have been placed upon the British markets in 
each of the last four seasons. An estimate of the visible supply, 
of wheat in the United States to latest date is also given: 








1880-1. 1879-80. 1878-9. 1877-8. 
Imports of wheat.cwt. tt ty 251 58,943,397 50,944,568 54,023,057 
Imports of flour -12,090,636 10,192,915 9,048,531 7,920,694 
Sales of bubapesonen 
nithedecine: eimai 28,200,000 24,474,600 43,197,000 35,065,000 
0 97,245,887 93,610,912 103,190,099 96,948,751 
Deduct exports of 
wheat and flour.... 1,390,671 1,596,256 (1,772,427 1,704,068 
_ 95,855,216 92,014,656 101,417,672 95,244,683 
on, st ve ice of English 
Wheatfor season (qr.) 43s. 8d. 46s. Od. 415.64, 49s, 11d 


vinete supply of wheat 


in the U. 8.... bush.17,500,000 14,200,000 15,966,899 9,749,498 


The following return shows the extent of the imports and 
exports of cereal produce into and from the United Kingdom 
during the fifty-two weeks of the season, compared with 
the corresponding period in the three previous seasons, and may 
be accepted asa very approximate estimate of the movement 
during the agricultural year: 





IMPORTS. 
1880-81. 1879-80. 1878-79. 1877-78. 
Se CWt.56,954,251 58,943,397 50,944,568 54,023,057 
EES: 10,525,472 12,203,167 10,095,466 14,1 32,2 13 
itievenssenensbenail 10,889,930 14,998,641 12,000,931 12,427 7,938 
Re 2,304,920 2,002,641 1,618,054 1,925,746 





OO — 


English Miarket Neports—Per Cable. 


The daily closing quotations for securities, &c., at London, 
and for breadstuffs and provisions at Liverpool, are reported 
by cable as follows for the week ending Sept. 9: 






































London. | Sat. Mon. | Tues. | Wed. Thurs.) Fri. 
Silver, per oz.......... a.) 51% | 51% | 5153 | 5153 | $153 | 51% 
Consols for money....... | oai8°, 981316; 981546) BM 6 | 99316 | 9931¢ 
“onsols for account. ....) 9815;¢) 99116 | Y9716 | 99515 | 9D5z¢ 
Fr’ch rentes (in Paris) fr. 5° 05. O39) «6|85°45) = (85°72%2/ 85°75 iat 
i S. 5s ext’ I ’d into3les 10444 [104% (1044 10414 104% |104%4 
. 8. 419s of 1891.... ...:116%% |116%4 (1164 (1164 (116% [L164 
0 S. 4s of 1907 ie ates ‘119% |119% [11929 [LIDS |119% {| 1L19% 
Erie, common stock..... | 43% 441, 44lo 445, 4445 | 445g 
fllinois Central.......... (182% (133 133 BSBie | ..-cs- eee 
Pennsylvania ........... | ~6648 | 6648 | 664s | 66lo | 664 | 66Y 
Philadelphia & Reading.) 30% 31 3072 30% | 3l 314 
New York Central....... 147 «(14710 1148%4 [148% 1148 /|147% 
Liverpool. Sat | Mon Tues Wed. | Thurs. Fri. 
are er a Re ee Pe eee 
Flour on State. — 156 6 |15 O j14 9 |14 9 ° 14 9 
Wheat, ,Ww - 5‘Ee Be Be ts. 1l O 
Spring, ‘No: Rive - 10 8 {10 8 |10 7 |10 7 er 10 6 
Winter, West., n " 11 1 j11 1 {11 O j11 O = 11011 
Cal. white...... “ 1011 (1011 (1010 (1010 | 3&3 10 8 
Corn, mix., West. “ 6 0 6 511 510%) < 5 ill 
Pork, West. mess..@ bb1.|72 0 (72 0 |72 O [73 O | fg 73 0 
Bacon, long clear, cwt..|46 0 (46 6 (46 6 46 6 : 417 0 
Beef, pr. mess, new, ®@tc.|92 0 (92 0 91 0 90 YO | : 90 0 
Lard, prime West. ®ewt./58 6 [59 6 (60 0 60 0 | ¢: |60 0 
Caeens, Am. choice, new|5F O (60 O (60 O G1 oO | : 62 0O 














Conimmercial aud Wiscellancow ws Dlews, 


NATIONAL Banks.—The following national bank was organ- 
ized Sept. 2, 1881: 
2,559—The Third National Bank of Chattanooga, 
capital, $125,000; paid-in capital, $62,500. William Morrow, 
Pr ‘esident; W. E. Baskette, Cashier. 
2,560.—-The Farmers’ National Bank of Cynthiana, K’y. Authorized 


capital, $100,000; paid-in capital, $100,090. J. W. Peck, 
President ; Luther Van Hook, Cashier. 


The following changes have been made in the officers of 
national banks: 


First National Bank of Plattsmouth, Neo.—J. M. Patterson, Cashier, in 
place of C. G. Dovey, decease 

People’s National Bank of Waterv ille, Me.—N. G. H. Pulsifer, President, 
in place of John Webber. 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week, show an 
increase in dry goods and a decrease in general merchandise. 
The total imports were $8,550,660, against $8,443,527 the pre- 
ceding week and $8,723,797 two weeks previous. The exports 
for the week ended Sept. 6 amounted to $8,442,812, against 
$6,733,690 last week and $9,238,094 two weeks previous. The. 
following are the imports at New York for the week ending 
(for dry goods) Sept. 1 and for the week ending (for general 
merchandise) Sept. 2; also totals since January 1: 

FOREIGN IMPORTS AT NEW YORK. 














Tenn. Authorized 

















. For Week. 1878. 1879. | 1880. 1881. 
Dry Goods...... $2,000,241) $2,560,571| $2,719,297) $2,813,779 
Gen’! mer’dise.. 3,085,246 5,033,246 5,423,854 5, 736,852 881 

RS $5,085,487| $7,593,817) $8,143,151} $8,550, 660 

Since Jan. 1 
i_ry Goods...... $54,599,736| $63,551,762! $92,069,971| $76,892,535 
( en’] mer’dise..| 143,401,494} 153,951,605) 253,101,906) 216, 222,583 

EE: $198,001,230|$217,503,367)|$345,171.877 $293.115,118 














In our report of the dry goods trade will be found the imports 
of dry goods for one week later. 

The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Sept. 6, and from January 1 to date: 

EXPORTS FROM NEW YORK FOR THE WEEE. 


aE 


























1878. 1879. 188v. 1831. 
For che week... $8,087,836, $6,217,157 $8,061,108 ~ $8, 8,442, 2,312 
Prev. reported..| 230,918,918) 221,061,748) 272,810,992] 259, "600,725 
Total s’ce Jan. 1}4239,036,754'$207,278,905(4280,872,100 $268,043,537 





The following table shows the exports and imports of specie 
at the port of New York for the week ending Sept. 3 and since 
January 1, 1881: 
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~__s 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. facts, as ascertained here, in connection with the sale are that 
cna Exports. Imports. the stock owned by the Baltimore & Ohio and the Garrett 
Gold. : : interest, $3,000,000 in all, has been purchased for cash by Mr, 
_ Week, \SinceJan.1) Week. |Since Jan.1 | John §. Barbour and others, including members of the Rich- 
ODP | =A ORO ea ORR Ong O14 17s ao, | Mond & Danville syndicate. The stock of the Virginia Midland 
0 a ae $56,260! $3,958,259 $24,477.89: : “ 
why 1 ‘ Shey ee | oben i brepe<cen 6 yt 2'732'566 amounts to $4,800,000, of which $1,500,000 is first preferred, 
Germany ..-.--- nett f seeee. 6,500) 1,220,372) 6,202,679 $2,500,000 second preferred and $800,000 common. The new 
West Indies tent teerees PS ae 2,000 ae aee me eh purchasers take $600,000 of the common, and the other $2,400,- 
Mew Miorica.. | ~=—«14,856| 210,136! 73°68} 564233 | 000 is made up from the other two stock issues, The Virginia 
All other countries.....|-..... 100,430} ....... 104,031 ae bonded debt is $7,635,000, in six series of bonds, making 
| | rere with the stock total of $12,435 s the value < 
mat 0000......:.. | $14,850 $375,346|$5,475,233/$35.544,189 | ot The p ‘lw oe nba yoy T the ss the a 
Total 1880..... Adal 4,400, 2,128,902) 3,585,278 14,365,243 | CTYY: allway CODSIStS O © folowmMsg divisions, owne 
Total 1879......... 1,200) 1,947,038) 3,881,059, 10,696,665 and leased : 
Silver cones ein ‘ Miles. a Miles. 
server, a De alia ile »o pe, | Alexandria to Gordonsville... 88°5 | Charlottesville & Rapidan RR 28°2 
Great Britain .......-.. $106,000 $7,095,645 Fone. | $193,636 Charlottes’e to Lynchburg... 60°0} Franklin & Pittsylvania nar- 
FYance....---+ --200-22- teers 29,650 coeeee 20,065 | Lynchburg to Danville.... .. 65°5 WW GUNN. cov csccades cdeuwes 9°83 
Germany.--. +--+ --0-25 eens 120,609 neces | 60,389 | Manassas to Strasburg........ 62°0 ) aoenetse 
West Indies ....-------., sees 10,204 96,592 638, 4 9S Strasburg to Harrisonburg... 52°0 58°0 
Mexico.... - esossesecsses| j§=sesseel 8 sos 18,157 984,91 % | Front Royal Braach.......... 1°0 | Total owned and leased ... .. 5: 
South America.-....--.) ew eee 24,337 ee 125,998 | Warrenton Branch. .......... 9°O | Leased to Balt. & Ohio RR... 52:0 
All other countries.....,; = «..... Stee. aecees | 19,257 | Narrow Gauge.............-.. 8-0 inuaalal 
— , Ni rr “4 ri es Sa ere 5 ¢ ir TEI, ee B25 
Total 1881.........  $106,000| $7,303,225| $123,105! $2,023,057 | ~2TTOW Gauge 15 Total operated 353°5 
Total 1880......... 26,579) 3,489,185 29,860, 3,672,873 347° 
Total 1879......... 78,500, 10,235,282! 6,851) 5,889,556 





Of the above imports for the week in 1881, $562,676 were 
American gold coin and $13,044 American silver coin. Of the 
exports for the same time, $10,000 were American gold coin., 

Ohio & Mississippi.—The following report of the receipts 
and disbursements of the Ohio & Mississippi Railroad for the 
month of August was filed in the United States Court by the 
Receiver, John King, Jr. : 

RECEIPTS. 





Cash on hand August 1, 1581 ........cccrcccccccccccccccescccess 29,147 
I a nnd ee tees eaaedneeéonennaste 423,661 
Cash from conductors. ................... ah eeE Se deneneeneanewe 7,073 
Cash from individuals, railroad companies, &¢................. 66,262 
Cash from Adams and American express companies........... 720 

Ph 66 icktisibemwndaecet SE a eT 35 26,870 

DISBURSEMENTS. 

Vouchers subsequent to Nov. 17, 1876... ........-.cccccccccees HI12Z,315 


sin ncit cbs deh rOUdekeeesdnes <ceudehes Senbecesedeauieniedes 
AITCATARC..........2+--6-- yeeccces PITTTITITIT TTT TTT TTT 
rs [i dine wink ntidwnde Cegasemennniiediawntine 


126,756 
1,195 
86,603 





ELE a nen ap shoe Secdeneeeibidnenserettesbowsss Ee 
—A press dispatch from Cincinnati, September 8, says: “‘A peti- 
ition has been filed in the Cireuit Court of the Southern District 
of Ohio by Thomas Pearsali, of George 8. Scott & Ce., New York, 
and Henry G, Chapman of Ward, Campbell & Co., New York, 
through Samuel EF. Hunt and Bellamy Storer, their counsel, 
praying for the appointment of a Receiver of the Ohio & Missis- 
sippi Railroad, in place of John King, Jr., resigned. Mr. Pearsall 
gues in his own behalf and on behalf of co-stockholders, while 
Mr. Chapman represents several thousand shares held by him- 
self and foreign stockholders. ‘The petition, after alleging its 
several grounds for action, states that, although the orig- 
inal suit was brought five years ago, no final decree has 
ever been taken, or even asked for, and that it is evidently the 
interest of the parties now in control to preserve this situation 
as long as possible. The petition insists that there should be 
entire independence in the future administration of this prop- 
erty, to the end that the early reorganization of its affairs may 
be promoted, and prays that some proper person be appointed 
Receiver who is not in the employ of the present Receiver, or of 
the Marietta & Cincinnati or Baltimore & Ohio railroads, or 
under their influence. The suit was brought here because the 
headquarters of the officers of the road and of the Receiver are 
here. It is stated that the application is supported by the trus- 
tees of the first and second mortgage bonds, representing $8,- 
000,000 or $10,000,000. It is also said that a very large interest 
in the capital stock of the Ohio & Mississippi Railroad is in sym- 
pathy with this movement to get the road out of the hands of 
the Baltimore & Ohio.” 


_ St. Louis Iron Mountain & Southern.—The company which 
1s to construct the 250 miles of new line for this road is the 
“Hudson River Contracting Company.” Of this corporation 
the Indicator gives certain facts, which we condense as follows : 
The Hudson River Contracting Company is a New Jersey 
corporation, and dates its existence as lately as the 14th of 
July, 1881. The object for which the company has its exist- 
ence is “the construction for the use of any persons or corpo- 
rations, of railroads, roads and bridges, and the furnishing of 
rolling stock and the equipment of railroads.” So much of the 
business as will be carried on in New Jersey must be transacted 
in Jersey City, but the financial part of the business may be 
carried on in the city of New York. The construction of rail- 
toads, roads and bridges by this corporation is apparently lim- 
ited to the States of Missouri, Arkansas and Texas. The total 
amount of the capical stock is $3,000,000, divided into 30,000 
Shares of $100 each. But the company is authorized to com- 
mence business when 5 per cent on $100,000 is paid in in cash. 
The following are the names of the corporators and the num- 
ber of shares belonging to each: Frederick A. Marquand, 160 
shares ; Duncan D. Parmely, 140 shares ; Chester C. Munroe, 
140 shares ; A. H. Calef, 140 shares ; G. P. Morosini, 140 shares ; 
Wager Swayne, 140 shares; and Guy Phillips, 140 shares ; 
making 1,000 shares and $100,000 stock. There is $2,900,000 
more of this stock, which was offered to hulders of the stock of 
the Missouri Pacific Railway Company of record on the 8th 
y of August, 1881 (as published in the CHRONICLE). 


Virginia Midland.—The Baltimore Sun reports of the sale 
of this road to the Richmond & Danville syndicate: ‘The 








—The attention of bankers brokers, and investors is called to 
the card of the “Investment and Security Registry Exchange” 
in the advertising columns of ‘THE CHRONICLE. This company 
is incorporated under the laws of the State of New York, and 
has for its object the keeping books of registry wherein full par- 
ticulars of unlisted securities for sale or purchase are registered 
in alphabetical order for ready reference, and where informa- 


tion will be found, the object of the company being to extend 


facilities to its members and the investing public, and will onl 

act as an agency for bona fide transactions. The company will 
also act as registers of stock on reasonable terms, and will like- 
wise keep a registry of mortgages and other properties for sale, 


—Messrs. Henry F. Shoemaker and J. Rhinelander Dillon have 
formed a partnership under the firm name of Shoemaker & 
Dillon, and opened large and beautiful banking offices at 21 
Nassau Street. Their card appears in our advertising columns 
to-day, where they announce themselves ready to buy and sell 
on commission, for cash or on margin, all securities dealt in at 
the New York Stock Exchange. We believe that the members 
composing this firm have both energy and experience, and their 
house seems likely soon to rank among the prominent stock- 
brokerage firms of this city. 

—The New York agent of the Hong Kong and Shanghai Bank- 
ing Corporation has received a telegram from Hong Kong, an- 
nouncing that at the half-yearly meeting of shareholders on 
the 16th inst. a dividend of £1 10s. per share for the half-year 
ended 30th of June was declared, $100,000 added to the reserve 
fund, which now stands at $1,900,000, and $3,734 carried forward. 

—The Ontario Silver Mining Company of Utah announces its 
seventy-first dividend (for August) payable at Wells, Fargo & 
Co.’s on the 15th‘inst. The dividend amounts to $75,000. 
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Immediate Redemption of the Called Fives due Oct, Ist, 
with Full interest to Maturity. 


RE-INVESTMENT OF THE PROCEEDS. 





Office of FISK & HATCH, 
BANKERS AND DEALERS IN GOVERNMENT BONDS, 
No. 5 NASSAU STREET, 


NEw YORK, August 23d, 1881. 


The Secretary of the Treasury having given notice that he will redeem, 
at any time on presentation, the Registered Five per cent Bonds of 1881, 
due October 1st, with full interest to maturity, it is no longer any object 
to holders to retain them; as they can realize at once the full amount 
which the bonds would bring if held to maturity, and take advantage of 
the present comparatively low price of other Government Bonds for 
re-investment of the proceeds, besides making double interest on their 
money to October Ist. 

The notice above referred to applies to all the outstanding Registered 
Fives (except those embraced in the call due May 21), the whole amount 
having been called in for redemption. 

We are prepared to receive the Registered Fives at any time and 
allow for them the full value of the principal and interest to Oct. J, in 
exchange for any of the other issues of Government Bonds, all of 
which we keep on hand for immediate delivery in any denominations, 
at current market rates. 

We will make exchanges with National Banks having Fives in the 
Bank Department, substituting any of the other issues of Govern- 
ment Bonds, on the most favorable terms. 

As the redemption of the Coupon Fives, which fell due Aug. 12, 
and of the Registered Fives, now payable,—amounting together to 
between $40,000,000 and $50,000,000, most ef which are held by 
Institutions, Trusts, and Investors, who will require Government 
Bonds for re-investment—will create an active demand for Fours, 
Four-and-a-hglfs, and the Three-and-a-half per cent Continued Fives 
and Sixes, those who act most promptly in making their exchanges 
or investments will doubtless secure the best results. 

Orders, or inquiries for terms of exchange, by mail or telegraph, 


will receive prompt attention. . , 
FISK & HATCH, — 
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DIVIDENDS: 
The following dividend has recently been announced: 





When 
Payable. 


Books Closed. 
(Days inclusive.) 


Per 


Name of Company. cent. 








Railroad. 
Chic. Milw. & St. P. (com. & pref.) 
eR & Northw., pref. (quar.). 
N. Y. Cent. & Hudson R. (quar.) . | 


Oct. 
Sept. 
Oct. 


3le 
1 


15|Sept. 21 to Oct. 26 
28|Sept. 16 to Sept. 29 
15'Sept. 16 to Oct. 19 
NEW YORK, FRIDAY. SEPTEMBER 9, 1881-5 P. M. 
The Money Market and Financial Situation.—The first 
week of September has been notable for the hottest weather ex- 
perienced in many years, and also for the hottest corner ina 
railroad stock that has been witnessed since the great Northwest 
corner of November, 1872. Corners had lately been out of 
fashion (posssibly as a rather troublesome and unnecessary 
method of making money in stocks when consolidation and 
watering answered the purpose much better), and therefore the 
street was taken by surprise when Hannibal St. Joseph common 
quickly sold up to 200 on small transactions. But cornering 
stocks is looked upon with much disapproval by a great major- 
ity of the respectable brokers, as it is considered very damagin 
to legitimate business. It has much the same effect in the stoc 
market that shooting at wild geese after dark on Long Island 
has on the general sporting. In either case the vie- 
tims are “ twisted” by something which they do not under- 
stand and could not anticipate, and those that escape with their 
lives often clear out and are never seen in the same region 
ain. 
— good point is given to the discussions regarding the poor 
crops of this season by a Kansas circular which shows the 
present profits and the inducement which farmers have to hasten 
all they can spare to market. This circular of the ‘‘ Nemaha 
County Land and Loan Co” makes estimates from the returns 
of the State Board of Agriculture, from which we vompile the 
following for the State of Kansas : 
1830. 

















1881. 











= — 


Value 
in St Louis. 
15,797,544 $27,400,000 


Value 
Bushels. in St. Louis. 


23,507,228 $22,900,000 
101,421,000 36,000,000 83,431,080 54,230,000 
Total 124,923,223 $58,900,000 99,228,624 $31,650,000 


This exhibit seems to be altogether fair, and shows that in 
consequence of the immense advance in prices of wheat and corn 
this year, the single State of Kansas, on a loss of about 25,700,000 
bushels of wheat and corn, has a crop now worth about $22,700,- 
000 more than in 1880. It is to be hoped that farmers through- 
out the country will not be rapacious, but have the good sense 
to be satisfied with present prices, and realize on their produce 
while a handsome profit is assured to them. 

= The money market has been easier, and rates on eall loans 
have ranged at 4@6 per cent, according to the collaterals, with 
most of the business to stock brokers at 5 per cent. Prime com- 
mercial paper of two to four months is quoted as before at 5@6 
per cent. 

The Bank of England statement on Thursday showed a decrease 
for the week of £327,000 in specie, and the percentage of reserve 
to liabilities was 39 15-16 per cent, against 3934 per cent last 
week ; the discount rate remains unchanged at 4 percent. The 
Bank of France reports a decrease of 7,250,000 frances gold and 
an increase of 87,500 francs silver. 

The last statement of the New York City Clearing-House 
banks, issued September 3, showed a decrease in their deficiency 
of $1,547,925, the total deficiency being $1,020,100, against 
$2,568,025 the previous week. 

The following table shows the changes from the previous week 
and a comparison with the two preceding years: 


Bushels. 











1881. 


Differ’nees fr’m 
Sept. 3. 


previous week. 


1880. | 1879. 
Sept. 4. Sept. 6. 


$337,207,200 Dec.$6, 162,400 $311 942,800! $257,386,800 
62,343,800 Inc. 192,400, 65,434,700; 19.753,800 
19,653,200 Inc. 92,300; 19,342.300, 21,372,300 
315,927,200 Dec. 7,794,100) 297,186,800 226,635,690 
15,617,900 Dec. 593,000) 14,541,400, 40,088,900 
738,981,800 Dec.$1,948,525! $74,296,700) $56,658,900 
77,961,700 Dec. 400,600, 79,976,100, 49,842,700 


|def.1,020,100 Dec.$1,547,925| $5,679,400! $3,183,800 





Circulation... 
Net deposits - 
Legal tenders. 


Legal reserve. 
Reserve held. 











Exchange.—The market for foreign exchange was stronger in 
the early part of the week, owing to fewer bills against ship- 
ment of stocks and bonds, but to-day was rather heavy, there 
being an increase of commercial bills, and only a moderate 
demand for bankers’ sterling. The actual rates were 4 79%@ 
480 for prime bankers’ 60 days’ sterling and 4 8346@4 84°4 for 
demand. Cable transfers, 4 8474@4 8434, and prime commercial 
bills 4 78@4 78%. The actual rates for Continental bills are: 
Francs, 5 26%4 and 5 22%; marks, 935 and 9434, and guilders, 
39%4 and 391516. Thesteamers to-day landed $625,000 in gold, 
making the total import since August 1 $10,506,649. 

In domestic exchange New York was quoted to-day as 
follows at the places named: Savannah, buying, 5-16; selling, 
13-16; Charleston, buying, % prem.; selling, % prem.; New 
Orleans commercial, 150 discount, bank 100 prem.; Chicago, 100 
discount; Boston, 9 pence to 25 discount. 

Quotations for foreign exchange are as follows, the outside 
prices being the posted rates of leading bankers : 





econ. | 


i 


Seplember 9. Demand. , 


Sixty Days. 





Prime bankers’ sterling bills on London. 
Prime commercial 
Documentary commercial 
Paris (frances) 

Amsterdam (guilders) 
Frankfort or Bremen(reichmarks) 


479% @4 81 
478420479 
478 @4A 7k” 
5 26723 @5 25 
389%@® 39% 
9314:2@ 9372 


483404 8444 

4 82404 83 

482 @482l 
2318@5 214 
39%@D 401g 
914544@ 941g 


. 











—_—_— 


Coins.—The following are quotations in gold for various coins: 


Sovereigns Silver 144s and los. — 99%@ par, 
Napoicons 3 83 Five franes......— 92 @-—- 91 
X X Reichmarks. 4 74 Mexicar. dollars... — 88144@ — 88% 
X Guilders 3 95 Do uncommere’l. — 87 @— 8s 
Span’h Doubloons.15 55 English silver.... 470 @ 480 
Mex. Doubloons..15 50 : Prus. silv. thalers. — 68 @— 69 
Fine silver bars... 112 © 21g U.S. trade dollars — 9933@ — 993, 
Fine gold bars.... par @% prem. | U. 8. silverdollars — 997g3@ par. 
Dimes & 1g dimes. — 9953@ par 


United States Bonds.—Government securities are strong 
and business has been more active. There is nothing new from 


el Ee 6) © 


| a) 





Washington in regard to the purposes of Secretary Windom, 
and up tothe close of business on Wednesday night there had 
been $¢€,134,900 in 5 per cent, coupon bonds, under the 103d call, 
and $13,603,000 in registered 5 per cent bonds, under the 104th 
call, received at the Treasury Department for payment. 

The closing prices at the New York Board have been as follows: 





Interest 
Periods. 


6s, continued at 31o..\J. & J. 
58, continued at 314../Q.-Feb. 
.-Mar. 
.-Mar. 
J 


Sept. | Sept. | Sept.| Sept. | Sept. 
3. 5. 6. 7. $. 





*10114*10134| 1013210134); 
"101 |*101 

3/41127,'*113 

272/*1127g) 113 

53g) 11534 *115%4 *115%4 

“11648, 11634) 116% 

¢ *130 |*130 

*131 

*132 

*133 

*134 

* This is the price bid at the morning board; no sa/e was made. 

U.S. Sub-Treasury.—The following table shows the receipts 


and payments at the Sub-Treasury in this city, as well as the 
balances in the same, for each day of the past week: 








6s, cur’cy, 
6s, cur’cy, 
6s, cur’cy, 
6s, cur’cy, 
6s, cur’cy, 

















*139 








Balances. 
Coin. 





Receipts. Payments. 


Currency. 





$ 
79,921,335 88 
73,480,477 53 
80,873.714 14 
80,970,993 14 


$ 
A 2,744,140 13 
4,100,378 11 
(11,982,165 28 
1,011,763 49 
Holiday 


$ 
-| 1,952,209 
.--|*2,433,440 
.f 14,251,824 
-}*1,153,666 
1,891,287 40} 2,429,559 32 
21,732,428 23/22,268,906 33 MEET ia 
* Ineludes $160,000 gold received from San Francisco Mint. 
+ Includes $3,000,000 gold received from Philadelphia Mint and 
$100,000 gold from San Francisco Mint. 
State and Railroad Bonds.—The market has been dull for 
State bonds with a stronger tone in the leading southern issues. 
Railroad bonds have been more active and higher on those 
issues which are closely allied to speculative stocks ; in bonds 
for investment the business has been quite moderate. "eo 
Messrs. A. H. Muller & Son sold the following at auction: 
Shares. | Bords. 
3 Nat. Bank of Commerce ....1451, | $3,000 City of New York City 
| Park Impr. Fund Stock 6s, 
gold, due 1902 128% and int 


Railroad and Miscellaneous Stocks.—In the stock market 
there has been more excitement than has been seen before for 
many a week. The chief motor in the new activity was the 
corner in Hannibal & St Jo. stock, which ran the price up by jumps 
until it reached 200 on Wednesday, and it is at the same figure 
to-day, as this is supposed to be the settling price demanded by 
the pool. This sharp corner took Wall Street by surprise, as 
such things have been out of vogue for nearly ten years past, 
and the effect was remarkable at the opening of busines this 
morning, after Thursday’s holiday. Parties short of stocks 
made haste to cover, and there was for a little time quite a bear 
panic, in which Ohio & Mississippi led the market by advancin 
rapidly from 3914 at the opening to 60 at the first board, an 
with various fluctuations back to 4536 at the close. Atthetime | 
of greatest excitement the sales went as follows : 45, 46, 47, 4774, 
475, 48, 50, 55, 56, 57, 59, 60, 53, 55, 56, 5578, 55, 54, 53, 49, 48. 
Other stocks followed in activity and advanced according to the 
short interest in each, among which the elevated railroads, 
Michigan Central, Denver & Rio Grande, Texas & Pacific, Louis- 
ville & Nashville, and others, were prominent. : 

It was not developed that there was a close corner in Ohio & 
Mississippi, but as the stock in the market has worked into a com- 
paratively few hands, the sudden advance was made possible 
under the heavy purchases to cover short sales. The general 
effect of the whole movement has been to give a temporary 1m- 
petus to the entire list of stocks and cause a fictitious appearance 
of strength in the market which has no good foundation, There 
may or may not be good reasons for strength in stocks on other 
grounds; but a mere corner and rush to cover short sales 1s 
plainly a temporary force which must soon cure itself, 

The opinion among the best class of stock-brokers who have 4 
regular business to carry on, and a good set of customers to b2 
retained, is altogether hostile to these stock-cornering opera- 
tions, and it is pointed out quite clearly that in most cases the 
corners have brought serious loss to the pools which managed 
them. 


4,483,605 22 
4,417,047 80 
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SECURITIES. Bid on SECURITIES. | Bid. | Ask.) SECURITIES. Bid. os SECURITIES. Bid. nn 
| | ” 
ee ee ——_— oe et ee aed aad 
Alabama— || Michigan— iN. CO gO old, J. &I. 36 ly'....../| South Carolina— ‘ise 
Class A, 3 to 5,1906....) 75 a SK er mee Set ae = * SY? aes — eo bs, Act Mar. 23, 1869) 
SE i MED. ccd suscochoccese|s Bly WE Os ececescenscccccce! cvccceleceses | No. Carolina a ,J.&J. 140 at ORE | - non-fundable, 1888. ll | i 
Class B, 5s, aan Ee « Enowses || Missouri— oe * Sea BO feccons || Brown consol’n 6s, 1893] 103 105 
Class C, 4s, 1906 ......-.. BD feccese || 6s, due 1882 or1883.....) ....../..--.. Do coup. off, J. «J. 120 tet | Tennessee—6s, old, 1892-8] “gg / 89 
6s, 10-20s, 1900..... ....| 100 ee en 110 Do coup. off, A.f@O. 120°) |...... |, 6s, new, 1892-8-1900.. 68 | ie 
Arkansas— SSPE wievcuscspess| seanes 110% Funding act, 1866. 1900. 138 14% 6s, new series, 1914... 68 | te 
6s, funded, 1899-1900... 25 jecccee 6s, due 1888 _..........- gy Rea Do 8-1898.! 13 | 14%) Virginia—6s, old ........_” on | ly 
7s, L. Rock & Ft. 8. iss.) 12%)-.---.. | 6s, due 1889 or 1890 - Et leswvess New bonds, Jt. "92-8 22 [...... 6s, new, 1866...._....... Qn \"ottes 
7s, Mem .& L. Rock RR; 13 |.....- Asy!’ m or Univ., due 92 112 |...... eo | SS i | 6s, new, 1867............ +a 
78, L.R.P.B.& N.O.RR, 12%...... | Funding, 13894- 95... aa Sigeond Chatham R RIE Pearse ~ 6s, consol. bonds ._...._ as 
7a, Miss. O. & R.R. iat BaD «coves Hannibal & St. Jo., °86.' 107 |.....- Special tax, class 1, ’9s- 9 7 9 6s, ex-mature ee. 77 96° 
7s, Arkansas Cent. R R. 1 12%...... Do do ee! ME leonsse | pe Recast | s 6s, consol., 2d series . 40 | ’ 
Connecticut—6s, 1883-4..; ....-. .-.... | New York— | In class ee aw i Ty 6s, deter ea ce aise 15 17" 
Georgia—6s, 1886 .... .... t. ( @no || 6s, gold, reg., 1887...... an eee Consol. 4s, eee | ated ite | 90 District of Columbia— | 
7s, new, 1886............ | 1101, 112 6s, gold, coup, DT taeih ahpaoktannaite Dh rabsbénaseuiecbees = te .  ..., ees 1107 | 
7s, endorsed, 1886 .... .. 110% ecevee (| Ga, loan, 1883............ | siniselnnnt Ohio— | Smali bonds...” iter (OS 
78, gold, 1890............| 117 |...... _ 6s, loan, 1R91 EADIE SSE NEES, RIESE 6s, 1886...... IR ge Me Deere! eaten Registered ............. || 107 0" 
Louisiana— | | 6s, loan, 1892_.........-- 5 Gekows lecwoes Rhode Island— Funding 5s, 1899 ........ 110 |°"""" 
78, une. 1914......... | =e 67 6s, loan, 1893............ | ciiicerdiliambendal | 68, Coupon, 1893-99 _.... eet ee Do — Bent no. 
7s, small. ....-..-----.--- | GO ...... 1} | | Do registered...... 1100°/°"°" 
it | [rseome 
~ ir, 
RAILROAD BONDS AND MISCELLANEOUS SECU RITIES. 
| Erie—Continuea— Cen. Pacific.—Continn’ a ‘(Lehigh & W.B.Coal—1888) ......) 
Railroad Bonds. | | 1 N.Y.L.E.& W.--New2d,6 5 100% 102 State Aid bonds,7s,’84) ------ isos | Laf. BL «Mun, —Ine. 7000 me bi 
(Stock Exchange Prices i ist, consol, fa. bn me EBe] =ccece 128 Land grant bonds, 6s./t.....- 110612 Mil. L. S. & W.~Incomes.} ..... ” 93° 
Ala. Central—1st, 6s, 1: is ied a. 2d, ‘consol., fd. cp. . 100 Test. Pac.— Bonds, Oe -aceses 1l | Mob.& O.--1st pref.deben.| 95 953, 
Atch. T. & S. Fe—4 12,1920) ...... lecvece FI'ta& P. Marg. _—-M.68, 1920 Tih 2 - So. Pac. of Cal.—1st, 6s. | 105%2107 | 24 pref. debentures. .... 6 67 
Balt. 0.—I1st, 6s, Prk. Br. #1 14 |...... (\Gal. Har.& S.Ant’o—1st,6s, oe 108 U —_ Pacitic—1 st mort. | eeeces ‘1174 3d pref. debentures.....} ..... 64 
Bost. H. & E.—lst mort..| 66 [zeecee Ist, La Gr. Ext., 68,1910) .....-).--.-- | Land grants, 7s, 87-9./f117 {118% i pref. debentures. ...| ...... 
Bur. Ced. R.& No.—I1st, 53) 100 (101 | 2d mort., 78, 1904 ....... ' sit6' 34112 Sinking funds, &s, 93/4 erg |124 N.Y. LakeE.& W.—Inc Gs. ta 
Minn. & St. L.—I1st,7s,gu) ------ Lemania ''Gult Col. & S. Fe— 7s, 1909 fils # 120 Registered 8s, 1893...\t...--- 1124 | N.Y.P.& O.—1st ine.ac.5- 349 56 
Iowa C.& West.—lat 78) .-.+-|..----|/| Han. & St. Jos.—8s, conv.| 109%4)...... Collateral trust, og % 108 |..---- | N.O. M.& Tex.—Deb. scrip seeeee 
C.Rap.Ia.F.& N.—I1st,6s) 104 |--.... Houston & Texas Cent.— "1 || Kans. Pac.—1st, 6s,'95| .....-!...--- Ohio Cent.—Imcome, 1020| ----"\' ma 
Central Llowa—lIst, 7s, "99 ¢------ mee i2'| 1st mort., 1. gr., 78.. --.- } 111% 112 | 1st m., 6s, 1896...... ”) 4118 leeseee | Ohio So.—2d Ine., 68,1921} 42 | 47 
Cheasp. & O.—Pur. m’y fd.) ------).---.-) | Ist mort., West. Div., 7s, 109%4).-.-.- || Den. Div.,6s,ass‘d,’99| .....- | 5 | Ogdensb.& L.C.—Ine.1920)| ...... 
6s, gold, series A, 1908. $...-.- ‘108 || Ist mort.,Waco & N., 78, 114%). --->7 1st cons., 6s, 1919...| 10712/108 |! Peoria D. & Ev-—Incomes| 2.27) 73° 
6s, gold, ser. B, int. tle a 85 .) 86 | 2d, c onsol., main line, Ss) “seee- 130 Cent. Br. a. Pac.—lLat,.6s eee es ee | E Vansyv. Div. onto lk ne. 1920 i cae 
6s, currency, int. ste of 90 le 57 2d, Waco & N., 88 915 | Funded cou S., (a eer Roch. & Pitts. —Ine., 1921 40 404 
Chic ago & A “hee m../4119 jzse ses Income and indemn’ V; 48) ..--.- |e esece Atch.C.& P.--1st,68,1905; 102 /.....-. | St. Louis I. Mt. & So.— 
Income 78, 18 ce cenene f O4 107 | Gen, mort., 6s, ce: coves] ~eeree 103% At. Jew. Co.& W.—L1st,6s seeseeleoocece lst, 78, pret. int acecum. t i el oe 981 
Sinking fund, Ga, 1903.. #111 11S / T.Cent. —Dub.& 8. C., 1st} #104 | overs: Utah So.—Gen., 7s, 1909) 107 42!....-. | 2d, 6s, int. ace’mulativelt...... 90) 
Joliet € Chicago—Istm.) ------|....-. | Dub. & 8. C., 2a Diy. »Taitl10 |...... Mo. Pac.—1st consol., 6s/t...--- 110 | st elLa&R’ y--Ser.B.,ine.’94] ...... 
La. & Mo. —1 st at _— it... "1136 | Ced. F. & Minn.— lst m 1164, cacereaias Sd mortgage, 78, 1906. t115 svseeee Plain Ine ome 6s, 1896. 30 38° 
2d mort., 7s, 1900 _._-. id enesee 120 (Ind. BL& W.—Ist, pret. "os! oe Pacific of Mo.—Ist, 6s .. 8 ao | iSt.L.A.&T.H. —Div. b’nds Cieneul 60 
St. L. Jack.& Ch. wat m/ 115 /|120 || Ist mort., 3-4-5-6s, 1909} Q91%)...... 2d mort., 7s, ee Tol. Del.& B.—Inc.6s,1910) ...... 49 
Ist, guar. (564), 7s, 94] ..---. 1120 | 2d mort., '3-4-5- 6s, 1909.) -.-..- } 80 St. L.& S.F.—2d, 6s, cl. A] 105 }..-..-.-) i Dayton Div.—6s, es od 48 
2d m. (360), 78, 1808. -| sueove lewecce bry § D & Spr-— st,7s) 105 $107 3-638, Class C, 1906-..... 03 942) Tex. &St.L.—L. g.,ine. 1920] ...... 
2d, . Br (188), 75, °03.| ------ |..----| Int.d& Gt.Ne.—Ist, @s gold] -.-...| 111 3-68, class B, 1906 shee 9434! 95 || “so 
Miss. R. Br’'ge—Ist,s.f. Gs $..-.--/107 | Lake seein & Mich. > _ | |} Ist, 6s, Peirce C. & O-| ------}.----- = P 
C. B.&Q.—8 p.c., 1st n., 83) 10% 1074) Mich. So. dé N.L sf. 7s) 112 |.-.... | _ Equipment, 7s, is95..| 22222: 105 | Miscellaneous List. 
Consol mort., 7s, 1903..\¢131 )132 Cleve. & Tol.— Sink. ae RUE 11 || So. Pacitic of Mo.—1st m +..-.-- O7 | 
-> sinking fund, 1L9OL. | ers New bonds, 7a, Se... decne< CR | Tex. & Pac —lst, 6s, 1905) 4105 Sf | (Broker’s Quotations.) k *14 
C. R.L.& P.—6s,coup.,1917) ------ 1127 Cleve. P. & Agh.- 78....} ------ | nsineare | Consol. 68, 190: 100 |102 "|| Bost. Har. & E. new stoc! 0 | ase 
6s, 1917. registered .....] ......|....-- | Buff. & Erie- Nev bds. FESS lessees | Income & I’ ,reg.| 77 | 73l2 iC ‘hic. -& Can.t -B0. —ILst, Ss 78 $120 574 
Keo.& Des M.—Ist, ¢.,5) 107 |.----- Buff. & State Line- 7s..| ------ Saal Ist, Rio G. Div. “Gs, 1930 914) 913) Chic. & S’west.—7s, guar.|1120 |....., 
Central of N.J.—1st m., "O0) 116%). ---+-|| Ké ll. & W. Pigeon—Ist . Ee Tih eee: Pennsy lvania RR— | Cin. Ind. St. L. & bY hic.— 105 

lst consol., assented, 99) 114 (216 || Det.M.& T.—1st,7s, 1906| eecees ccoves ‘| Pa. Co’s guar. 4108 Ist ¢c.| ------ 102 || Ist mort., 6s, 1920 ian” ‘10 106 

ea mer gg oie Ty aa _ Lake Shore—Div. bonds, ie = hae levistered, 1921......| .-----|------ 1 in. & in —Ist, 78, "92 105 i 
djustment, 7s, 1903 db jaweeee Consol., coup., 1st., 7s (129 Pitts. Ft.W. & C h. ~ Ist m)f133  |137 Pa Ba ag se a Sa 107 . 

Leh, . Ww B. —C on.g'd. ae. sande: Consol., re a Ist, 78... | ie salle 2a mort., 78, 1912 .....| ------|... | “—_ « Seas & Lad. —Ts, 97) 11349)115 

Am. Dock & Im.— “ASS'( +| ~seene 36 Consol,, coup., 2d, 7s. ie Be dudis 3d mort, 7s, oie Sa FONE 13 8... eee eee aot leeeee 

Cc M. & St. P.—Lst,8s,P IT: 133 jrosere «5 onsol. - fog 2a, 7s ~A 125 ee Cleyv & Pittsb. —Cons. ,8.f 1128 a PLe (Col. ‘« 1 an al. —Lst, 7s. tee seeee . 
2d m., 7 3-10, P. D., 1898} 118 |.-.-.- Louisville. & Nashville— 4th mort., os 1892....| 113 j|114 17 2(l mort., 78..-......-..-- +120 (19a 
lst m.,75, $ «., R. D..1902|} 125 }...... | Consol., 78, 1898 . 2 ee Col. Ch.& I. C.—I1st, cons} ------ 140 || Col. & Tole doit perdiien 1115 iis 

1st m., Lac. Div., 1393. "| 120%) ...... 2a mort., 78, gold, 1883.| 104 |... 2d con., 7s. eae: RTE erent: || 2d mort., 78.....--.----.- 108 118 

ist m., I. & M., 1897. ...|4120 ccccce Cecilian Br’ ‘ch—73, BOOT scccss ll Ist, Tr’t Co. ctfs., ass’d f..-... 125 | De 4 M. .& Ft. Dodige—isi, Se 7 a 

Ist m., I. & D., 1899 ....| 120 |......|| N.O.@Mob.—-1st,6s,1930/+.----- 103 || 24,’Tr't Co. etfs., ass’d| ---.--|.-.--- || Galv.o.& Hen. 78,6, 71) ic ee 

ist m., C. & M.,1903....| 120 |......\| El H. & N.—1st, 68,1919} 100 |...... ‘| _ 1st, Prt Co.ctfs.,suppl.| ------/223 42 2||Gr. Rapids & Ind. —ist, 7 110 

Consol. 7s, 1905 neeheneed 124 (125 Gen’l mort., 6s, 1930... 103 2! 105 | St.L.V.&T.H.—1st Re RANI aerate | 1st mort., 75, guar......-. ia . 

2d mort., 78, BES 2.225 O8 |...... ‘| Pensacola Div-—6s,1920)} ----.-|.----- 2d mort., 78, 1898.....| ------|------ || Ex- land grant ......-..... 10: \'78" 

st, 7s, cD. Ext. 1908; ti2z2 125 || St. L. Div.—1st, 6s, — a eee Sa m., guar., 76, 1808.) ..--.-}----.- | Stock ...... cocreese tsetse 111 18 

8. W. Div., lst, 6s, 1909,.4106 |106%2 | 2d mort., 3s, 1980 .....|t------ 57 |\Rome W.&0g.—Con., Ist.| 95 gs | Indianap. & Vinc.—1st, » 1015 R we 

Ist, 5s, Lac Dav, ,1910.| $93 j------ | Nashv. & Dec.—lst, 78.| ------ 118 ||Roch.& Pitt.—1st,6s,1921| 102 |1024 | 2d mort., 68....-.-......- oA oseees 

lst S. Minn. Div. 8s, 1910) 11 éannee ¢« N.Ala.—S.f.,6s, i910 echt 105 | Rich.& All’'g.—1st,78,1920) -----. 105% ‘Kansas & Neb.—I1st mort.. se 86 

Ist m., H. & D., 7s, 1910;41 117% |y, 5 A. & W.—Ist, 68,1919} ------ 108 ||Scioto Val.—1st, cons., 7s./#------ 108 2d mort..-.....-..----. -- 112 35 

Ch.& Pac. Div., és" 7 110 || Sandusky Div., 6s, 1919./4100 |103 )|St. Lonis & I. Mount. EE Bn eane Long Island—lst mort.. 114 

_ Chic.& P.W 58,19: 21) ------ 100 | Laf. BL& M.—Ist, 68,1919] 105 |105%)| 94 mort., 78, 1897 .....-- 11 j213 SE cnatasicnhs xénial “| gee | 

n’l Pt. Div., 58, 1910. )4-----. x 96 | Louisv.N.Alb.&C.—ist,6s| 104 |106%') Arkansas Br. ist mort.| 11049113 ||Midland of N.J.—let,new-| 9 ° 
aN. —S.1, 7 “. 1885) ------ 1} aA? A ch Co.—7s, 1899} - wo aes 97 || Cairo & Fulton—lst m..| 110%111 ncome, re cocceccesess 12 | 14 
3} 108%: 109% N.Y.& M.B’h—Ist,7s,'97| 106 |...... Cairo Ark. & T,—1st m.| 110 |...... Income, “B" ...-.-----.. 34 | 37 
8, 1915 5..| 1383 (134 | I Marietta & Cin. —1st, 7s..j4119 |......| Gen.c.ry& Lg.,58,1931..| 89%) 91 Stock ..-.. t. euar..6899| 103 1/105 
78, 85 svrsetj---s--!| 1st mort., sterling....... 115 }...... | St.L. Alton & T.H. —1StM.| .....]---2-- EG enw Tet. 59 | 61 
ers. #106 (110 || Metrop’ lit El. ~ ‘Ist, 1908; 98 | 99 2d mort., pref., 75, 1894.) .--.--|}------ 7’ + salabanitreienge 14 | 18 
8, 1902...) ------ 126 \|_ 2d mort., 68, 1899 .......) ------ 88 || 2d mort., income, 78, "94! 106 {110 d mor . mevanes *s isi’ m.| 8821 90% 
1902 .....| ------ 126_ | Mich.Cent.—Con. 7s, 1902 os eeee 127 || Belleville&S.111.—1stm.!/#...--. 112 ||/St. Joseph aC.—150 Mm. 39 3 45 
6s, 1929..| 109 [110% | 1st mort., 88, 1882; #104 |...... |St.P.Minn.& Man.—1st,7s} .----- 0S ee ee) Te tee 
reg....... 09 {110% | Equipe’ nt bonds, 85,83 eveseslsovene |” Sd mort.. 68, 1909 ....... 107 %2}..-... kay ey ast 78,| 100 {106 
Ist m., 8a] 128 |...... | mecabwcsssassamienltite, HERMIT eames mae Hae Sepia ome, Site, b. 5 see, Ze a] 
—Exten.} 100 wbeees| Coupon, 58, 1931 ........ 94 | 93 ||Tex.Cen.—I1st,s.f.,78, 1909} 110 {112 |Tex my Bo oa a 6s,1' a 106 1108 
m., conv.|/$120 |.....-|| Registered, 5s, 1931. a oe '\Tol. Del. & Bur.—Main, 6s} ------ 100 | U ‘tah ee _ = pp +] 108 
—Ist m..}#..-.-- 12742) Jack. Lan.& S—6s, 1891] ---.--].....-|| 1st, Dayt. Div., 68, 1910] ...-..|-----. Be nee ee poh yt megane 7939! 80 
& St. P.—1st m.) 108 |...... ‘| Mil. @No-~ist,4-5 5-68,1910] ------ 102°] ist’ Ter'l trust’ ee D insrislaciace Wis.Cent.—Ist series, new) (9°2 55% 
C. rs Na Ist fe 124 /124%) Mil. L.S.&W.—1st 63,1921 “eae 1g? | W.St. L. & P.—Gen. m.,6s} 99 101 2d series, NEW -......---- vo 

-C. C.& Ind’s—I1st,78,8.f.) -..-.. on o. K, & T.—Gen.,con., 6s 9: Chie. Div.—5s, 1910..... 92 | 93% ++i 

Consol. mort., 7s, 1914..| 124 [127 | Soo. assented, "1904-6. 106 |106 | Hav. Div. —6s, Ri. NE 105 *2! Southern Securities 

StL «&N.O.--Ten.lien,78| 113 |....-.|| 2d mort., income, 1911..}| 80 | 81 ToL P.& W.—I1st, 78, 1917) 117 |118 (Broker’s Quotations.) 

lst =. ~ —_. “ 78, 1897....|¢115 {118 | H. & Cent. Mo.—1st,’90. Faccecs 112 || W aa = ee J 7s of 09} 108 /|108 STATES 
C. St. O.—Cons., 68} 102%) .....| Mobile & O.—New m., 6s.| 112 |115 || = Tol. & W.—1st, ext., 7s} 109 |110'%2/|So. Car.—Consol. 6s(good) — ocoese 

CS eM st.6s 1918} 112%]......| || Morgan’s La.&Te.x,1st, 6s] <-----|.----. | 1st, t St. YT. Div., 78,1889} .----- 112 Browne, consol... ..... -| 108 105 

No. Wisc.—1st, 6s, 1930.) .-----}.----- '|Nash.Chat.& St.L—1st, 7s| 117 |119 | 2d mort., ext., 78, ’93..| 110 {111 |! Virginia—New 10- 40s . 5214) 53 

St.P.&S.C.—1st, 68,1919) -..... 14 || 2d, Ga, 1901..............] ------]-----. | Equipm’t bonds,7s,’83} 750 | 55 RAILROADS. 

Chie.& E.11].—1st,s.f.,cur.|#112%)113 ||Nt ¥. ¢ “entral—6s, 1883 ..| 105 |.-..... | Consol., conv., 78,1907} 110 }21042)| at), & Guif—Consol.7s,'97|t111 |115 
Del. L. & W.—7s, conv. "92) ------|... geeth: Sly MME > sncenkcesernences 112 |...... | Gt. West.—1st, 7s, ’88.|4107 2]. ...-. ‘AtL& Charlotte—Ist, 7s..| 109%4|110% 
ong 78, 1907. .........|#..--.- 125 || 6s, real estate, 1883.....] ------|..-..- 2d mort. 78, 1893 ...| 110%/114 Taoome. 66 "1 931 97 
he Bing.& N.Y.—1st,7s| 124 |126 | 6s, subscrip ition, 1883..|4103 |105 | Q. & T.—I1st, 78, 1890.| .---.- i14 aie ein 75| 76 

rris & Essex—Ilst m.|t.....- 140 N. Y. —Ilst m.,cp.} 136142)137 | Tl. &S. I. ist 7s, 1882} 100 |--....- Car. ‘Centrai—ist, 6s 1923! 96 |101 
2d mort., 1891......... 118 |..-... ist mort. reg., 1903 ..|413642)...... | Han.& Naples—Ist, 7s] ..-.-.|------ Cent. Ga.—Consol. m., 78.| 116%3|118 
Re eee peontl ieneee Huds. R.—7s, 2d, s. £.,’85|+109 |...... 1 St.LK.c. &N.—Re ol ene _ glace atc she 120 1123 
78 of 1871-1901. .---.. 12249)......|| Canada So.—1st, int. gu.| 99%s)100 || Om.Div.—1st mort.,’7s| 117%4)119 Charl'te 6.&A.—Gonsoi.7 75! 108 |.ccess 
ist m.,consol., guar.,78) .--. -|125 Harlem—lst m., 78, cp..| ------ 136 || - Clarinda Br. ~ a, 1919 es eee 2d mnort. "5 104 |106 
Del. & H.C. —1stm. aie 1884} 10642 109 1st mort., 78, re BY 00'}F..---- 36 | B.—I1st, 7-88,1908) 10149).-----|| Stock... oe ae 
ist mort., 78, 1891 ......] ...... 120 ||N. Y. Elev’d—1st 7s, 1906} 11449)......! No. Missouri—1st, 78.) 122%)123 Chie. St. L.& N.O.—New 5s! ..-.--|. ocant 

1st mort., ext., 78, 186i eee eee N.Y.Pa. &O. —Pr.l’n,68,'95| ------|..---- '|West.U. Tel. —1900, coup./t118 |119'2)\f. Tenn. Va. & Ga.—Ilst,7s|/t116 {119 

1st mort. oo C oup., "04. 120 Fenech N.Y.C. & N ‘.—Gen. 68,1 910 oe 93 | 1900, 1 er a oe at Ae apna gee nn A 19 119% Georgia Railroad—7s . rs a2 t 922 124 

ist mort., reg., ts, od occcceleccece! \N.Y.& New Eng.—lst, 78.| ------].....- Spring Val. W.W.—Ist, 6s] --.----|------ ih da soipeaviendcinebaaniia 110 {112 

- ote ine 1917} ......]....-. isi m., 68, 1905 = -- saxligg Oregon RR.& Nav.—Ist,6s| --.--- OD “eanpteacgephamapnccsse 155 |160 

*> @ A EES: ET: Vat e — 

Alb. & Susq.—Ist m., 7s) 1167 {227222 \|N. Pac.—G-Lar.istcon.6s| 10244103 || INCOME BONDs. Menge -OCnte —let cons 1) 
2d mort., 78, 1885 - -... $109 |...... | Registered 6s, 1921..... 3 {10342 | (Interest payable if earned.) Miss. Centrai—ist m., 7s.| 107 {110 
ist,cons., guar.7s,1906 $127 |...... IN. .—1st, 6s, 1986 samme 95 \lala. Cont.Inc. €s, 1915,| ------|------ d mort., 88..........---. 107 |110 

Rens. & Sar.—1st, coup.) 138 }.....- Nort. twa l.m. 631931 107 (107%, |\Central of N Ny. —1908.. 97 (100 .O. & Jackson—Ist, 8s.| 112 |115 
1st mort., reg., 1921 ..| 138 ------| Ohio & Miss. —Consoi. s. f.| 120 |123 ||Chic.St.L.&N.O0.—2d,1907| ------|------ Certificate, 2d mort., 8s.| 116 {120 

Denv. & Rio Gr.—1st,1900| 117 |117%| Consolidated 78, 1898...) 120. |123 ||Gol.Chic.&I.C.--Ine.7s,90| 74 | 77 Mecthenst. \8.C.—1st m.,85|} 127 |.--s9 
1st, consol., a et ee || 2d consolidated, 7s, 1911 121/122 ||Cent.la.—Coup.deb.certs.| ------|------ 2d mort., 88 119 | .--<0 
Denv. So. P.& Pac. —Ist, 78/104 (106 || 1st m., Springfield Div..| -.-.-- 113 ||Chic.St.P.&M.—L.g.ine.6s| ------]------ Port Ro aay pean ms 6s| 104 /107 
E.T.Va.&Ga.—1st cons. Se 3-- 92 ||Ohio Cent.—1st, 6s, 1920. 98 |100 ||Chi i ites. 1007) ......]...2.- a 3 1q/110 
thie. & E, Tll.—Inc., 1907 Rich. & an.—l1st, cons.,6s|} 10342)? 
Eri rt., * 
p=sagmne .. ETT ed. | oat, 31 || 1stm., Ter’l Tr., 6s, 1920 wevsee 100 ||E.T.Va.&G.—Inc.,68,1931| ------|------|| Stock ...............----- 106 |108 

Sloat. ’ os ‘Ree 191i¥ |4106%)...... |Ohio So.—1st M., 93 95 |\Ind.BlL.&West.—Inc. "1919 ¢....-.| 95 sodthw. Ga.—Conv. 78,’86| 120  |.-++# 

4th mort., aa 5s.1990'4110 107 | Panama—s.F. sub. és, 1597 wneeee]ee ..--||Ind s Dec.&Spr’'d—2d inc.| 55 | 60 ae wees 

5th 8,1920 4110 |...... | Peoria Dec. & Ev. —lst OEE cosces 109 Trust Co. certificates...| -.-...-}------ s. Carolina RR. —I1st m., 78|t106 | .--s9 
mort.,ext., 78, 1888.i¢113 1115 Evans. Div. ate 65, 1920 cecece 10542) | Int. & Gt. North.—2d Inc.| ------|------ tock, assessment paid. 40 | 43 

1st, consol., old,7 ‘8 8,1920' re 128 ||Pac. R 8.—C.P ac.—G. Ss counts 114% °d ted, 6s, 19 Re SARS 122 123 

Lon nd '93/t123°|127 | d assented, 6s, 1909... . ‘ 7s, 1902, non- ee -- 
ww Seng yi -y 4 Joie $ 127 San Joaquin Branch..| ......|...... Lake E. &W.—Inc. 7s, ’99| 67 | 6842)! Non-mort. bonds .......- 70 | 75 

* Prices oo —$_—_——— Cal.& Oregon—1st m--} ---.-- 107%2)| Sand’ky Div.—Inc.,1920! 60 70 |} Western, N. C. we AK 7a...) QB ‘acces 





t And accrued interest. 


iN 


0 price Friday—these are latest quotations made this week. 
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New York Local Securities, 


Insurance by ne List, 

















Bank Stock List. 
; reet.] 





COMPANIES, PRICE, 


thus (*) are 
a | National. 























(Quotations b BAILEY, Broker, 
| oeP Ping St 
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Quotations in Boston, Philadelphia and Baltimore, . 

























SECURITIES, Bia. | Ask. SECURITIES. 
BOSTON, Catawissa—(Continued) 
Atch. & Topeka lst m.  —— 122 | 1234 GO new 7s i900. ...... 
¢ jane rants} ... |..., Connecting 68, 1900-1904. -***” 
land tne, 8s, , = hartiers al., ist m. 78.C 190: 
Atiantte & Pacific, 6s........° 102 /108 elaware mort - 68, Various 
neome ..|' 48% el. & Bound Br., ist, 78. 190 
Boston & Maine 7s .......0../). East Penn. ist mort. 
SOStOn & Albany is.. COTES i E1L& Wemsport, lst m 4s 
ee, eT Bag oO 5 
soston & Lowell 7s.....57./7"}"" ‘Harrisburg 1st mort 6s, °83 
greener - ° - T. lst m 78, gold, ’90 
boston & Pieveitie is... .|186 Ist +8, fd. 
Surl. & Mo., land grant 7s. a e d m. 7s, gold,’ 
do "Nebr. 68 ...... Ex 116349) it do dm. m: ef 18 
Ds Nebr. bn Raecheen ‘ do — m. 78 ae 
o bens 
Chicago Burl j Gatigy 43...) ... |... |{Ithacae metal g4, § i 6) ae 
‘Oun. & Passumpatc, 76, 189;.|.... \Junetion' ist mort. 6s, wort 
Gonnotton Valle a deel . 68, in 
ass. ror new. a 110 11054 ‘Lehigh Valley, 1, Ist,6a, Cp., 1898 
itehbure. a. a do do reg., 
9) ""s.. TS Se ; do 2i m,. 78, reg., 1910 
Fort Scott & Gulf 7s. ceveceics « Jaan do con. m, » 68,1rg.,1923). 
Hartford & Erie 7s......"""*"' i< a 0 "68,6 p.,19 
K. City Lawrence & So. 4s. -.. }110 || Little Schuylkill, lst m 78,°32 
Kak. Cit C. B.i 119 ac., let m., 6s 
Little Rk & & te Sinith, 7 i8 "isi | 113 114 North. Penn. ist Mm. 68, cp.,’85, 105 
Mexican Ceatral, is...’ 8946) 8034) 2d m. is, ep.,” 
New York & New Eng. _ a Fae 11} do gen. m. 7s, ep , 1903 
° 38 11944) o gen. m. 7s, reg., 190% les 
New Mexico & So. Pac. 7s... /11y 11946), do W loan ts, \210 
Yedensburg & Lake Cn.6: 10+ O11 Creek | Ist m. 7s, oo UP.»’82. 102 tose 
In - | 7 |'vittsn, Titusy V.& B., 78,cp.,'96| 99 | 993g 
Old Colony, 7s. inthe. cece freee ff Scr crip’. a. Bo 
ho pps eeendiaea jaebb --» || Paden, Y. a. & RR. 78,1896 _° a, ee 
Pueblo & Ark, Valley, 78.2... 119 1906 ..../.... 1203¢ 
tutland 68,18t mort..... .-""’ = jPennsyly, igen. Mm. 68, cp., 1910) 122 |., 
Vermont & Mass. Rik. do —_ gen. m. 6s, rg., 1910, /127 
Vermont & canada, son 86. do cons. m. 6s,'r rg., 1905,|. 





do cons. m: 6s: ep.” 1905. * 
Atchison & Popeka . siensidl 1353¢ d Oo 53 


Boston & Albany ..7.2°17." 167 168 Pena. Co, ae ae tg 
pee Maine. spl ee 152 15246 Perkiomen Ist m, 68,coup. 8 04 
Boston & rope idence. . iain ame ike Phil, Wilm. &Bat Ae. Tr. certs ee 
Cnaanire referred. .... wey Phila. & Erie 2d m, 8, CPp.,’88.]-... 
Chi« - Michi higan. is: 85 HH po cons, moet. _ is20 e66< 
’ : ‘ 0 8,! “e 
— Sandisk & Cle. Bhete tal “Jost [eos [Pata kewern ale y 3: a: pe 
Connecticii ee ‘Phil & R. ist m.6s,ex, due} 1910 tee 
& Fassnmpaie . in “do do 1910} «.. j.... 
aan. ¢ Ss cccnnenen.. 5. = enum m 2 is, Oo: 12s 125 
N . 8,Cp ? = eee 
Eastern ( ew biaisipshirg; ee - | 125 = 


F "eS seeeses eeree eee. ~ 
Fine & Ber te eosene do cons.m ‘63,g.1RC1911!... 


“ate ‘ois do imp.m. 3658 C- 1807 116 “ap 

ore S 2 O Sen. m. 63, g., C.1S03).... 
For cottt Gulf, pre. 93 e An. i8,COUp 886, Ay “ivan 
Iowa Falls & S Sioux comm ioe O deb. coup.,, 159; re oe ate 
Littie Rock & Fort Smith’ 7639 fO do ¢ Up. Off, 1893.}-+. | 2) 
Manchester & Lawrence... ‘ems do scrip, hs Ee [-ss 78 
Mar. Hough. & Out... a2 0 conv, 7s, B. Cn fas we 

) as eee 
war. Hoagh. & oie i - |]Pht. ro Coale iin n deb.is,v2* Rees 
New York & New Knglanu.| 69 934}. - 78. cps.oft|-... |°7°" 
Northern of N, Hampsatre.. ll2 do mort., 78 1892-3... .. jreee oe 
Norwich & Worcest 163 | Phila. Wilts . & Bult. 6s, "81. eee 
Ogdensb. & |. i «i sl 44 -. ||Pitts.Cin.&St. L, is, COU., 190¢'-... ; 
pref... tee do 0 , reg., 19. U! tees (122 
Old Colony. SOC CO SOEs ebes os ceeece 127 eli |Rich. & Dany.cons.i int. bs, 19°5 103, ee 
Portland Saco & Fortsmouth eua ‘Shamok Kin V.& Pottsv. 7s, 1901; v ee 
Pullman Palace Car .. .. 1189 1140 Steubeny. & Ind. Ist, 6s, 1884, |+++. * 
Rutland, preferred ae OS. 28 29 H Stony Creek lst m.7s | bocce it*ee eee 
Revere Beach & Lyan /1°""" 122 |--;. |) Sunb. Haz. & W.ist m 158,723, [e209 

Vemont & Massacnusctta.. 130 131, do d m. 63, :938 jt 
orceater & Nashua........./.... “os: aenbary & Erie ist m. 7s i . oe 
sentral......°°°° 2334 ra.Gen. /Orn’y ls + 18,1% *- ° 
Wisconsin Centra! pieti ss Jeeee[-s «| [Texan Pac; Ist Sag 1905 53 10 
- Oo oO I nh e i eee 

PHILADEL HIIA, O Cons. m.,62,g., 1935 10134) 


STATE AND CITY BONDS. 








Gas COMPANIEs, 





Par. |Amount.| Perioa i Date. 


Penna. 58, g’d, 7 gat oi -Orcp. 
do 5s, reg., 1 
do 58,new, reg. 1893-10001; 1 





Bid. | Ask, 









do inc.& 1, 
Union & Titusy. ist m. 78, 


United N. J. cons. M.68,'94 /|;--. 


"W) °° 






































































































































arren 96,,.., 243 77° 
ST es aa al do 68, 10-15, * ree tear |i: tees West Chester Cony fone *+ [122 
C deems @ee Co ea Pe aN 20 [Fone 00 Van’ 2 Apr., {31/125 ‘127 do a, 1 i904 eT) ee ve do m. 68, Cp., 196. |... 125 
do bonds.....""""’ 1,000 | "S15/0001/A.& | =% AB37 89) 52 | 34 Piladelp ia, 58 reg... sag} ee ft do Ist mn: 99... whe Mesa 
Hiriem, NON Ah teeceee 60 1,850,000/F.& A. re 7 os 1008 = - n.. TB. prio? to oo ee . 68, 1909 °° **|.... , 
ersey Cit & H b — @ee- ‘ VVUU . ° ° ‘ = } oO 8 Meeeecee @eee- coe ° WwW. ion e & Aun 5 5 ’ jteee 07! 
M inhattan a aommnenety eee 50 a 000. do. : Awe» (311150 | 160 RAILROAD STOCKs.} Western Penn. i ‘ep SP POO Sse, 
“ropolltan Pivot c ccccel = BED IE O00! M. $4 jAug., ’s1/210 215 Butalo Bh a ay des do P. B.°96 Pr 
do bonds 0,0001F.2 A '| 2%; Aug. 81/150 59 itts. & "Western: 22 | 2214 CANAL Bo 
M iiuni,N. } © S0eteeecees 500 |1,000,000| F.& Ede Aaseeaepinan 118 pref.|.... Ra Ches. & De} lat NDS. 1886 *ee 
Massa, Broo nds.» sss...) 1,000 [9290-000] Gua al 8B fa08 389 Cemden & tanto... <= Bbyg <> || belle Navin: mda Fopersi/1C? iv 
U. Brooklyn ...*. wisiidieccd . 0007 \ | trees. (tps do mort. RR., rg 97] _-- 
New 7.29 scrip. 00 Mis |, onsale aif pee. :30 60 | 626 = ciibieianuaeatl tat aE: 40 mrt, gold: + 116 fir 
ess. ween: bie: a. 4 1 ’ owen"? ee Ce | do 19 : ‘-* 
Ponte (Brooklyn) petiintitiens = p10 ee a Ce ond 10E 106 do W pre eres eeteseslos, 5564p Morris, othe, yee fone ts Fp r fees seee 
Baas, shiny = | MSN] PT he og | patter ee is | Sh no total i 
Sen eeeetates css... **8e" ?, on’ ° + v0 ast Penn WOME. cccccccccce eee , ’ fees teee 
wat New whsiaiink ee "50 466'000| Fes : July Re = | - Elinira « iamepari:.: sams 0 1 a =) iat ma 4e.re ate) bapa 
mab Pees 2700 eo A. A | ? 
gegeesteeorscececes 1,000 |12800,000) Quar.”) 2 |Suiy" vay] 62 65 | Har. P. Mt. Joy & Lancegts| ™ fe uo ALT UNO E, ‘ rsx 
U ionott ah, , Be © POeesecse, , | ,000, & oO. 6 l 104 Huntingdon & Br oad Top.. th 15 } 7 Ge ense e eee 
Manic Oklyn. 3. 77°*" Loo. [47200:000] M: & N°} 216! suiye gt 63 | 65 do do pref./ 25% 25 Det CXCMDE, 1687.....]..0. farce 
i  poaweacon 1 0 0h se |B sae SS 88 Lehigh Valley. «sess tiee.| 8 do Se; quafeenrer~ | [eee 
Fates ia, wea eseecce 22 “io In,gonoog ee aN 6 [68 jag ig Senuyikii. eae a Hi -- Hows aoneth: SR quarters". ine 
Een dun . ' do 6s 8, is: 6, \ Aittepe : a 
[Quotations by H. L. Gr Nesquehoning Valley.’ biana do 6a, ae ‘1 I 
ith Bbettt, nensaedllcsc. | O 68, p irk, 1890,0.—. ben 
Bleecker st, &Fult. F Norfolk & Western, pref...., soe fe do 68 1-33,'M. &'S if tae 
erry—St’k} 100; 9g ), com..../.... ca “y . 
pining St: Ferrr—se1 1,000 | 802.0004. & 3.1 9g ei #41,20 | world ponnayifente, So do flesonipt a MES. 
ry Way & mee enth AV -—St’k! 100 2,100 : 000! Gy - 4 u! y 21 Ios ie ennsyi BE. wosesesecces esse pm 68° 1902 &J ce 129 
Bivokiyn f° i Mecanttitcatts 1,000 7% 00:000)3" &D./ 7 |Juie gi iss 10 Penney venta, wes do 5s, 19.6, new ...° 77°" L261¢) 
Ist moe ty —Stock Peeseeesense 10 /2\ 000) Q--F.] 3 ; Aug 81/190 "| . Puiladelphia & Reading, .“**’ ' Wortutt water. gs a: 
Broade yj ea 1,000 | 300,000)M.&N"| > |Nov., 801102 {T19 philadelphia & Trenton..,.. in RAILROAD STOCKS. Par.| ; 
Bro okie. (Brookisin)—Stecic 100 200,000! Q—.J y 83 July,” *Q! 150 169 Phila Ww lming & Baltimore . 3 Balt & Ohio 100 196 
Orta sstown.—st'c,..'| 420 400,000) A. & 6.) 2 Jury, soe! 429 St. Paul & Duluth. | 40 ist pret ’1227'"" 125 
Bushw; kage bonds. ©2920 eevcce 1,000 000|3. & J. Va | 1 : ..* | 1024¢ ids do do pre : bev do 2a ae if ee 
Central Av. (B’klyn)—stock 500,000) J. & J. 234, July, ’81 110° United N. J. Companies...’ — esec do Wash. Branch. ig, 
yas it in nde | 1.408 1,800,000; Q—j."] 3 /guiy’ sg) 120 igz | West Sonenet Cousol. pref..;-|.... [77° do Parkersb'g Br..50/ °°" |: 
, 200,000) J. dD. °.1902' i CBU JOrsey..... ............ tees | r 595<¢) - 
pete stack Moe |e ey fet 1 Wien ra Re er 
ond RANA e a sneeis arcane, 1,000 | 250/000) 3" @ Ji 7 |” aoe 100 | L STOCKS, Central Oh} yaaa... tii 0) 47 
3 ock is & t’ry—Stock| °100 200'000) Q- | 3 /Au 190 10 Lehigh 3 Navigation. Cee: rece 43% 44 Pitt ~ & Connellsviile. 5 ” 3 
; mortgage, consolidated 500&e | ,0001T& D. 7 (June, 93/114 lis | Pennsylvania.,......77°. °° sete Been ture & Csi Ds. : > 
Ist mo vonue—S ttt eeeees 10 000) Q—-J./1 83 Jaly 4 831/185 Schuylkil! 3 Werigstis. awn ee Balt. & Oh 68, 1885,A.&0. 

424 ne ee aoe hake tO 1,000 | '203;000|J&@ J..| 9 an.. ’84/100 110 pref.../ 123g! 1836:1N. W. Va, ¢ +s'B5yS eed} "2, [*tt 
Ist Mortgage, * * TTY—St’k 1 a 748,000 M.&N./ 6 |May. *81/185 wmquchemne tteeece a a ve Pittsb.& :Connelfey-is -18.'98 J)" °°" “a 
Central Cross Town—Stock °"'| "Yoo 600'vo0 60.) 2 ApE., "03 "80 py Allegheny \ Val “a ai is aes 1900, 20 its e 
py Wee ge i iss wry By eesg] 000 | 200,001: & NiI"F ‘loy, 1904/105 | 119 do tn E. ext. 180 121 do 6s, gid, “1906, Je 3.116 11896 
1s st mortgage © av.b’y—St'k ase +++, PS RR eet, 60 c. 78, end., (!.... | 55 jicen. Ohio 6s, ist m., "00,M.& 8.) iu 
Second Avenue Steck are . 190 900) d. & J,  ® July. "94/105 | 176 Belvidere Dela ist m. = “ig0e!) "27. ‘+. {| W. Md. 6s, ist m. 2 BT "Wd .&S 5118 fess. . 
3d mortgage Sn en ee ene | 1 000 I, 50'Col & J. 24g July, (81/115 12¢ 8. °85, ‘| ee tees do ist m, *? i890, J.& » OP aie 115 
Consol. convertible "00 *ttt | teen 1,050'000| 422 7 7 he Sol toe o do ~~ 3d m. és, or boo ” do 2dm. So rd. Say ace * 
Bix Extension Neetuecc cet etetes 00k "200/000! M ‘4 ° pA Se, *, = il he ilu amden & tu me ‘ UU] ) fee do 2d m pre wires (tenede tit Gace 
Ist murat Sto seeeesececs 100 | zo0%00| Mise] Feb. si i900 [sag fo mort. 62,89" |itSiel Viva do. 6, 8d guar gy: ing 1 

) SS ltiweetalllt Pee 4 ‘ fs ° a¥, ° e vo iy Se Sails 

Third Avenwe Sige Dietesilie sc “ | P Boo 0| z uly. vO) i20 llo Cam. a ay ist. ie » 1593 ‘as a | Mar. & Cin. ne 2, -&A ++ /122 Le 
mn a PRG edtee as ’ ’ . pone, ° ** ‘ ~~ eee 

Twenty ages Stik cceee 1,000 |2,000;0001J° & J.| > July + 190, 110 1115 | Cam*&B rlington Co. "6s, OR a do §3s, es & J......} om 4? 

Ist mortga et—Stock, . “+f 00 | 600, OOOrF. &A.| 4 ane . 81/145 155 Catawieea, 1st, “8, Cony., 82, /} **’ ees Union RR. ist, guar., J.& J ‘| aii » biaee 

ob age. TOF AR ident che enc 1,000 | 250 ,000) M.& N.) 7 | May 93) 105/112 do chat. m., 108, as {onton endoraed ' 118 












* This ¢ 
O1Umn shows last dividena 00 stocks, but the date of maturity ofbonads. 













































*In default. + Per share. 
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Railroad Sucntann. —The latest railroad earnings and the 
totals from Jan. 1 to latest dates are given below. The state- 
ment includes the gross earnings of all railroads from which 
The columns under the heading 
‘Jan. 1 to latest date” furnish the gross earnings from Jan. 1 


to, and including, the period mentioned in the second coiumn: 
-~—Latest earnings eee oO Jan. 1 fo latest date.— 


returns can be obtained. 








Week or Mo. 1881 
Ala.Gt. Southern. July ....... $57.92 
teh.Tov. &8.Fe.June ...... 1,186,000 
sost.& N.Y.Air-L.July*...... 24,306 
Bur.C.Rap.& No. .4thwkAug 78,892 
Cairo & St. Louis.3d wk Aug. 
antral Pacitic...Aucust.. 























8,672 2 
--2,059, 000 — 97 3437 


1, 
£402,604 
159,149 
1,580,496 
259,468 





1880 
$333,491 
158,876 
1,255,9- 10 
4.324 


14,807,926 12, 318. 106 


Ches. & Ohio ..... PUT o0000-- 225,096 1,524,387 1,497,272 
Chicago & Alton Athwk Aug 1 80,955 4.693.628 ‘4,894,180 
Chic. Burl. & Q...June....... 2,083,802 1,682,936 9,093,546 9,659,605 
Chie. & East. Iil..3d wk Aug. a Se pedseese... . snesyods 
Chic.& G.Trk.Wk.end.Aug.z7 29,9938 Re ee ee 
Chic, Mil. & 8t. P.4thwk Aug 600,000 325,664 10,367,000 7,465,470 
Chic. & Northw..August....2,261,207 1,767,939 13,232 2,032 11,957,023 
Chic. St.L.& N.O.August.... 257,700 2:% 24,7 t¥ 2,369,223 2,070,425 
Chi.8t.P.Min& O. 4thw k Aug 130,292 2’ ‘416 003 1,824,145 
Chic. & W. Mich..Jstwk Aug 20,224 596,406 467,228 
Cin. Ind.St. L&C. July ....... 178.861 1,247,047 1,287,931 
Cin. & Springt...dthwkAug 28,506 615,849 591,352 
Clev. Col.Cin.& I.4thwk Aug 142,302 2,899,883 2.860, +h 
Clev. Mt. V. & Del.3d wk Aug. 7,766 256,604 269,25 
Col.&Hock.V.,&c.lstwkSept 56,000 47,000 ~~ ........ = ce.eee. 
Denver & Rio ‘Gr IstwkSept 138,09 3,858,428 1 ct ht 007 
DesM.&Ft.Dodge.2dwk Aug. 13,353 213,675 4.597 
Det. Lans.& No..lstwk Aug  24,d4¢ 763,566 633 614 
Dubuqueck&8.City.3dwk Aug. 34,299 670,808 641,279 
East Tenn.V.&G .August.... 254,000 220,000 3 ........ 0 9 1.2.2... 
Fiint & Pere Mar.4thwk Aug 7. 1,199,671 987,092 
Gal.Har.& San A. lst wk July <2 a a 
Gr’t Western.Wk.end.Sept. 2 100,8 3,449,482 3,261,025 
Gr’n Bay & Minn.3d wk Aug. se ere sete 
Hannibal& St. Jo. 4th wk Aug 66,2 1,425,760 1,598,947 
Houst.E.&W.Tex.July ....... 12,5 78.533 53.831 
Houst. & TexasC.4thwkAug 111,784 2,277,338 1,977,892 
Tllinois Cen. (Ill.). Angust.... 649,984 4,119,647 4 082,410 
Do 408 August.. 182,402 1,089,838 1,078,446 
Indiana Bl. & W..4thwk Aug 32.995 780,394 789, 872 
Do Ohio Div.4th wk Aug RR IP nie rat eo 
Ind. Dec. & Sp...Augnst.. 64/944 325.685 263,385 
int. & Gt. North..4th wk Aug 97,436 1,598,035 978,392 
Iowa Central.....June....... “ett tea 
K.C. Ft. 8.@Gulf.lstwk Aug = 28,506 838,497 650,934 
Lake Erie & West.3dwk Aug. 36,725 850,169 665,102 
Louisa. & Mo. R..May....... 33,743 167,928 173.178 
Louisv. & Nashy.4thwkAug 310,300 7,181,916 5,656,838 
Memp. & Char!...4thwk Aus 26,155 752,651 641,262 
a Pad. & No.3d wk Aug. nay: 146,658 125,049 
Mil.L. Sh.& West. 4th wk Aug 23,4103 349,577 247,118 
& St. Louis.2 wks Aug. 58.527 649,686 413, "91 1 
tMo. Kans.& Tex. ith wkAug 261 a 4,765,256 3,632,487 
wag — sd wk Aug.  - ga: ae ee A 
Mobile & Ohio... ~~ 159/348 1,412,799 1.285,922 
Nashv. Ch. &8t.L.July....... 90,430 1 (229.653 },176,274 
N.Y. L. Erie & Ww. DEMO... ccc 1,794.98: 9,997,393 9,091,064 
N.Y.& N. Engl’d.July....... oO i. aR perense: 
N. Y. N.H.&Hart.June....... 488,440 2,676.860 2,211. 531 
N. Y. Pa. & Ohio..July ....... 422,657 3,156,634 2 »855,168 
Norfolk & West...August.... 190,682 1.357,999 1, 223.016 
Northern Central. July ....... 0,31 3,102,677 2,666,088 
Northern Pacific .3dwk Aug. 77.386 50,468 ....... colleen. 
Okio Southern. ...4thwk Aug > elias eae Be 
Oreg’n ea <0. Anger. ... 450,100 2,610,977 2,087,292 
&Elizabetht.3dwk Aug. 10,657 7, 979 315,426 236,781 
Pennsylvania ....July....... 780. 418 3,449,644 25,334.257 22,883,715 
Dec. & Ev .4thwk Aug 30, Olt 430,576 263,735 
Philadel. & Erie..July ....... 291,669 2,014,696 2,083,497 
Phila. & Reading.July.... ... 1,835,725 1, BORED §— wesesces § =v nacvene 
St.L.Alt.&T.H. ..3dwk Aug. 24, 136 910,076 863,093 
Do (vrehs).4thwkAug 2 0.340 477,492 428,877 
Bt.L.Iron Mt.&8.4thwkAug 146,177 4,491,441 3,617,010 
Bt. L. & San Fran .4thwk Aug 7,975 2,000,376 1,598.236 
St.P.Minn.& Man 4thwkAug 124,700 2,750,722 1,942,720 
Scioto Valley..... 4th wk Aug 18,474 253,669 201,606 
South Carolina. ..May....... 66,195 513,624" 457,166 
Bouthern Pacific. TE 508,000 2 015,300 1,811, ad 
Pacific ..3dwk Aug. ayy 2,198,687 1,494,2 


Tol. Delp. & Burl. August. . 
Union Pacific . 


i Including leased lines. 


65, 247 26,160 
-August... ..2, 638,659 1 913, 035 16.696,067 14,292,394 
Wab. St.L. & Pac. 4th wk Aug 419, 248 "323,33 0 8,901,855 


~* 5 per cent basis in 1881; 6 per cent in 1880. 


7,061,201 


= Stocks and Bonds.—The following are the re- 
quotations for securities that are not * listed” at the 


Beck Exchange: 


Am. Cable Constr. Co. 50 
‘Am. Railway Imp. Co.110 
Am. a Teleph’ne Co. .... 

t. & E., new st’k 1% 

Do _—ioold stock.... 7g 
Brooklyn Elevated. . seks 
Boston Air Line, com. 24 
Continental Constr.Co. 80 
Central Railway Con- 

etruct’n Co. (D.L.W.) 29 
Cin. & Georgia, subs.. : 
Denv. & R.G.subs,new 91. 

Do subs., old.. 13 
Des Mo. & Ft. Dodge. . 

Do eS 
Edison Electric L. Co.950 
Edison Ore Mill stock. ... 
Gr. Bay & Miun. st’k.. 13% 
Grand Rapids & Ind... 10 
1.C. & L. assented st’k 1% 

Do old stock.... 5g 
International Imp. Co. 15 
—_- “eae Y Co.... t60 

Ist mort.... 90 
Kan, & Neb. Ist mort.. 80 
Do. 2d mort.... 30 
Keely Motor stock..... ania 
Lebanon Springs ists. 21 
Lehigh & Wilkesbarre. .... 
ee aa N.J.ass.stk. 28 


Do. B stock..... 
Mexican National subs 10 
Mexican Nat. bonds.. Pte 

: BRR 
* Premium. t ae 


Bid. Asked. | 





"56 


*120 


112 
2 
26 
26 
83 
*3 
*27l2 


+2] 
20 
40 
1.000 
120 
14s 
18 
15, 





Mut. Union Tel. subs.. 
D I 
M. K. & T. acrip....... 
Missouri Pacitic rights *] 
N. J. Southern 
N.Y. Loan & Imp. Co. 
N. O. Pacific subs.... 
th Riv 4 Const. Co 
D. & C. ines. 
Do. pref. stock. 
N. Y. Ch.'& St. L. subs. 
Oregon Imp. Co, lst M. 
Oregon Imp.Ce. stock. 
Oregon Transcontine’l 
I 
Ohio Ceutral subs..... 
Pacific R’y Imp. Co.. haces 
Richmond & Alleg. sub. 420 460 
Roch’r & Pitts’g rig’ts. 
Do for Coal Co’s stk. ‘ 
So. Carolina RR. stock 41 45 
2d mort. .... 122 123 
Oo non-mort.. 
Selma Rome&D.1st M. 
») 2d M. stamp 
2d M. — 
incomes. 
A 
St. Jo. & West. stock... 
St. Jo. & Pacific lst M. 
2d mort..... 
Scranton Construction 
Texas,St. Louis RR.sub 
U. 8. Electric Light Co.150 2 
Vicksb.Mer’n com.st’k. 131g 


1250 


Bid. Asked. 
95 


92 ? 
15g 172 
5 80 
24g 35 
- 135g 14 
a 
io ae 
15 *30 
95 96 
90 WV 
0 vB) 
t 44 Par 
225 


ian Par 


70 76 
6 s 
5 6 
4 5 
3% 4 

15 20 

85 95 
voce “he 

94 96 

50 
lilo 





New York City Banks.—The tollowin 
condition of the Associated Banks of 








statement shows the 
ew York City for the 


week ending at the commencement of business on Sept. 3. 





Banks. 





Capital. 
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eeeeeereee 


*eere eeee 





German “a 
Germania one onee 
U ‘ 


Ss. a vat. eee eens 
























Average amount of 











Loans and 
discounts. 


9,° 
7 
~ 
. 
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250, 000 
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other r 


- ithan U.S. 





Vevey 


* eo ? * - * - - 
: J >) ~ 
SBeSCSESESFES 














LAS eR 4 z 








Ore CO 
‘os 


th 




















ey See yHcexs 
¥SS26S6S2eEE2ES 





'S* + G06 
"310,70. 





400) 









470 
V5 
43 
516, 
12 








315 927, 





SIG 
vO 
8. 
x 


areca, 


Net dept’s | 


eeetee 


=. 
i. 


000) 449.500 
290| 19,633,200 





The deviations from returns ot pravions “nie are as follows: : 


aeons and discounts. 


ee ere ee fe ee 


mina aaeniedine io 5¢3,.C0C 


“oes. $6, iy 490 
In 162, ef 


$7,794,180 
2,300 


The following are the totals ie a series of weeks past: 


Mar. 19... 
> a 


Boston Banks. 
banks for a series 


1881. 
Muy = ; 


~ 


Specie. L. Tenders. 
% * 





19,289,406 





Nee? Qe? ee ee 














—_" 
os 





we 
~ 


Aug. me is 


* 99": isa’ 503.509 


> MASON? or 








Sept. 6.. 182, :405,700 
* Including the item “ due to other banks.” 



































OS 6S Se 
- ane ’ 
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ro Hm OS se 
Poy 
_ 
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2 ¢ 


3.116.006 
3,123,606 
8.250). 80C 


. 
pet 
mow 


SOD re et ed ee 


_ 
2 
uee 








_ 
ESS 
z 


Cire upstion. A4}. a 


15,771,109 812,503,681 


16,930°500 


] ‘ 
1S S00 400 





BOL, 20 





iY 

9,2 ® 

9 23t ‘ 
9,305,30 
” 

v 

v 

4, 

















—" 


L 4,300 
6 


~ 





) 
) 
) 
9,200 
&1, 300 
1185, 300 


cee 








n — 
° 





19, 683, 200 


De ae * iron ution. 


80 7, 190 
80,476,509 
30,822, 700 
30, -— ’ 600 


SL49 1, 900 


$1,459,! 

31,623,590 
31 1,67! (500 
31, DDS, 60 


774,684,705 
16,713,509 50,446,299 
16,709,000 815,034,482 


900 78, 332.4 
19; 135, 300 1919:637:838 
( 


vis, 180,859 
1019,215.091 


53,507,158 
14,724,597 
oat 5i8 8.1402 

6.881 
9: BE OLE 125 


900 932,738,326 
19, 360.690 847,03 613 


357,413,2.4 


—The following are the totals of the Boston 
of weeks past : 
Specie. L. a irs. 


6 73,700 =2,938, 
7,508,700 = 3, 294-7 
‘ 944, 200 3390 100 
7.855. ‘900 
8.2°0,100 3. ‘ 
8,457,100 3.51% 
$, At i rs 
9,818,100 3,399, 
10,345,390 3, 704, isa 
3797-70 
10, 192,409 8.2 8,700 
— 91132'690 
8.7 712.590 
8,500,700 
7,954,400 3. 059,300 


Aq). Lier 


92 454.596 
96,831,371 
9 2,862, ‘318 
87, £93,568 


Philadelphia Banks. --The totals of me Philadel ohia banks 


are as follows: 


“e @e eee eee 


1881. 
i Mi ovetoesibe 
** 80 
i ace 
st 13 
| ee 
; - | bees es 
se See 
ee ll 
“ 18 
“Tse 
i RRR TENS 
s 8 
é 15 
aa a 
‘. 24 
Ds Mbevenvesse 


Loans. 


as. ‘600, 946 





9.014.453  21,917.747 
‘5. 149,422 21.423.9 
74,999,125 = 20,639.502 
80,431,769 20,077,783 





L. Tenders. 


542,679 21,210,534 
aide B81i4378 
76,812,554 23,720,055 





~~ 
—_ 
o.¢ 
a 
—_ 
SY 


Circulation. 
10.3 ,219.090 





aj} a3 a? 








ae 
im ONO 
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re wt pe 
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geone 














67, 735 


Agg. Cleat. 
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STATE, CITY AND CORPORATION FINANCES. 


“The INVESTORS’ SUPPLEMENT contains a complete exhibit of the 
Funded Debt of States and Cities and of the Stocks and Bonds 
of Railroads and other Companies. It is published on the last 
Saturday of every other month—viz., February, April, June, 
August, October and December, and is furnished without extra 
charge to all regular subscribers of the CHRONICLE, Single copies 


are sold at $2 per copy. 
ANNUAL REPORTS. 


Mobile & Ohio Railroad. 
(For the year ending June 30, 1881.) 


From advance sheets of this company’s thirty-third annual 
report, covering the fiscal year ending June 30, it appears that 
the total number of miles owned and operated during the year 
was506. The repert of W. B. Duncan, Esq., President, says : 

“In addition thereto, the Mobile & Ohio Railroad Company 
is the owner of the entire capital stock of the Kentucky & Ten- 
nessee Railroad Company (Cairo extension) in process of con- 
struction and to be opened for traffic in the early autumn, 
extending from a point in Kast Columbus two miles from the 
Mississippi River, to East Cairo, on the Ohio River, opposite 
Cairo, a distance of twenty-two miles to foot of incline. This 
extension will, when completed, be operated as a part of the 
main stem of the Mobile & Ohio Railroad. The total number 
of miles of track (including the Cairo extension) to be main- 
tained amounts to 575 miles.” * * “Of the 494 miles of 
main line, 251 miles are laid with steel rails (including the 
Cairo extension), leaving 243 miles of main line, and 34 — & of 
branches and 47 miles of sidings laid with iron rails, much in 
excellent, most in good, and all in safe, condition.” 

The capital stock and tunded debt remain substantially as 
last year, and as Shown in the tables of the Lyvesrors’ Supp.e- 
MENT. 

“The physical condition of the roadway, bridges and trest- 
les has been not only maintained but improved. During the 
year 1880-81 there has been expended on roadway, &c., the 
sum of $476,307, an increase on the preceding year of $54,519. 
The motive power is in good serviceable condition. The pas- 
senger equipment has been increased by two first-class pas- 
senger coaches and one baggage and mail car. The freight 
equipment has been increased by 62 cars and the construction 
equipment by 12 cars.” 

The Cairo extension is nearly completed. ‘A transfer 
steamer, first class in every respect, has been built for and pur- 
chased by the road, and ample property has been secured in 
the city of Cairo for the erection of terminal facilities. The 
Wabash St. Louis & Pacific Railroad has within the last few 
months purchased a controlling interest in the Danville & 
Southwestern and Cairo & Vincennes Railways, and most satis- 
a results are anticipated from close business relations 
with this enterprising and prosperous company. 

“The sale of lands has been in excess of any previous year, 
and the outlook in the future is still more encouraging, Dur- 
ing the year $35,880 from the proceeds of lands sold has been 
applied to the purchase of $42,000 first debentures for account 
of the sinking fund.” 

Gross earnings and expenses for year ending June 30, 1881, 
compared with the preceding year, were as follows : 

GROSS EARNINGS. 























1880-81. 1579-80. 
Oe ee $1,791,502 1,772,984 
assenger traflic...............-. covcccvece 416,126 398,216 
Mail service................ IN See 36,3555 27,356 . 
NS iin cans aecniegntande mamuads 46,780 47,699 
SAAR le EI AEE 86,552 38,368 
a a 2,377,817 82,284,615 
GROSS EXPENSES. 
Transportation................ btedavcdaenaeds $575,815 $518,203 
eR ne oh 303,263 351,603 
Gti dibs Gtdeckpaemoemeredecneins 476,307 421,788 
a ian 207,099 168,054 
EEE ea EV ener e ee $1,562,486 $1,459,619 
Net earnings over expenses............--- $815,330 $824,965 


The following statement shows briefly the income a:count for 
the year ending June 30, 1881: 











Gross i Mittidinscaceahabudédsessbedceeiesénremebianenten $2,377,817 
ER a i Sate Mma nde 1,562,486 
SESE TN LIE EE OE ETRE Oe $815,330 
Add balance from 1879-0... .......ccccccccccccccccccccces ; 5,465 
lems $830,796 
8 interest on ($7,000,000) Ist mortgage at 6 per cent..... 420,000 
TLE ATE LIE ST IT TEAR EL AACE T $410,796 


Appropriated as follows: 


7 per cent on ($5,300,000) 1st preferred income and sinking 
1s debentures, pavable September 1, 1881, and February 1, 


pO 804s Sbnckadaxenednecaseeoes inidibiathins ion tcieg hanes didieea _.-- $371,000 

a cout on ($1,850,000) 2d preferred income and sinking 

g und debentures, payable February 1, 1882............-ce0--. $37,000 
urplus to credit of earnings for 1881-2............---«+--++++-- $2,799 


CONDENSED BALANCE SHEET JUNE 30, 1881. 
; A ssels. 
~ Investment— 
La St of property, main line, branches, equipment, &c.... $20,812,281 
po Department— 
agg and timber lands, town lots, 


*e®eeae 
,. 
i ne ee ee eer ewer eaweeeneaene 


$582,894 





Lands contingent. ................... 7,495— $630,389 





—_ ~~ — ~ sgnnstas she -oasaaterececs 45,057 a 
inking fund account, first debentures........ 132,000— 7 
Current Assets and Accounts— —— 
OI I a 297,484 
Current accounts, balances for collection ..... 128,204 
Funds on special deposit for matured coupons 24,039 
ALTERS HEAP Tere Si aR 27,755 
Stocks and bonds in treasury .................. 19,457 —796,940 
$22,416,668 
Liabilities. 
Capital stock—53,206 shares, $100 each..................... $5,320,600 
RRS aes ipa n ee ie Ei gia Bley 16,250,000 
Current Debt— 
Pay rolls, audited June account........-........ $60,114 
Bills audited June account...................... 59,194 
Foreign railroad balances....................... 7.738 
Interest coupons matured......... squaiiieriiditiitdiitsinitian 24,039 
Interest on first mortgage bonds accrued since 
I ae 35,000— 186,087 
Sundry Profit and Loss Accounts— 
Profit and loss account, general. ................ 410,796 : 
Profit and loss account, special. ........ 2.2.2... 153,040 . 
Profit and loss account, land department ...... 96,144— 639,981 
22,416,668 





GENERAL INVESTMENT NEWS. 

Chicago Burlington & Quincy.—This company has called 
a special meeting of its stockhoiders to receive authority for 
the proposed extension of the company’s lines to Denver, or in 
the terms of the circular “for the purpose of considering plans 
for promoting by lease or otherwise certain extension of lines 
in the interest of this company, and for consolidating with the 
2 = with other lines leased by this company or extensions 
thereof.” 


Cincinnati Southern.—The Sinking Fund Commissioners of 
Cincinnati have unanimously confirmed the action of the South- 
ern Railroad trustees in leasing to Frederick Wolfe, for twenty- 
five years, the Cincinnati Southern Railroad. The lessee, who 
represents the Erlangers, has agreed to deposit half a 
million in bonds, under clause 5 of the proposed lease, and to 
give a mortgage of the rolling stock. His bid for the five 
periods of five years each was as follows: First period, $4,000,- 
000; second, $4,500,000; third, $5,000,000; fourth, $5,450,000; 
fifth, $6,250,000; total cash, $25,000,000; total compounded at 4 
per cent per annum, $40,244,197. Possession will probably be 
given on Oct. 1. The Cincinnati Southern will thus become a 
part of the system of which the Alabama Great Southern is the 
main line. To a Cincinnati Commercial reporter Mr. Wolfe said 
he would go to New York to complete his arrangements, and 
return to organize the company, and be ready to take posses- 
sion on the Ist of October, as required by the terms of the 
lease. John Scott of the Alabama Great Southern would 
be general manager. Hon. Theo. Cook, it was almost settled, 


‘would be President, and Cincinnatians would be allowed a 


liberal representation in the company. Indeed, there was al- 
ready a demand for stock exceeding the supply. The Erlan- 
gers had called a meeting of the companies composing their 
syndicate for Tuesday next, to ask their acquiescence in the 
Wolfe bid. As the Erlangers were themselves the majority 
stockholders, the result was a foregone conclusion. 

—The first step in the proceeding to transfer possession of 
the Cincinnati Southern Railroad to lessee Frederick Wolfe 
was taken Sept. 8, by the filing at Columbus, Ohio, of a certifi- 
cate of incorporation of the Cincinnati New Orleans & Texas 
Pacific Railroad Company, capital stock $3,000,000. The incor- 

orators are Frederick Wolfe, a gay Ala.; Charles A. 

age, Boston; Theodore Cook, Edgar M. Johnson, Aaron W. 
Goldsmith, Cincinnati. 

Cleveland Columbus Cincin. & Indianapolis. —Cincinnati 
Hamilton & Dayton.—At Cleveland, O., Sept. 1, the stock- 
holders of the C. C. C. & I. Railway Company voted to agree to 
a consolidation of that road with the Cincinnati Hamilton & 
Dayton. A Cincianati Gazette dispatch reports that * 118,617 
of the 150,000 shares were represented. But 63,739 voted, how- 
ever, and but thirteen of{the lot voted against the combining. 
Nearly all the 54,878 shares of stock which did not vote is 
owned by capitalists in England, and, as it is now under litigation, 
it could not be voted. There is nodoubt of the desire of this 
portion of the stockholders to perfect the consolidation. The 
new line will be chartered under the title of the Ohio Railway 
Company, and articles of incorporation will be filed immediately. 
The new capital will be $20,000,000, and the stockholders 
expect dividends of 1/6 per cent quarterly. 

—The following information regarding the business of the 
Cincinnati Hamilton & Dayton Railroad has been received from 
the office of the State Commissioner of Railroads and Tele- 








graphs: 

Total earnings for year ending June 30, 1881................. $1,094,496 

Se SE cdiinncéincuscconddansdbicnbesiuatewnsdtescoobosueaats 1,023,500 
eee reer bas Spsendntendedédnevewsmesedqaaee 370,995 

WOO COTE GRUORROR, BOGE a aocciccicdcccccccccccceccosns ---- 619,394 

Tetal operating expenses, 1880. .... cc cccccccccccccccsccecces 983,595 
a ee eee eT ewe $35,798 


The net earnings this year were $475,101, being 7 45-100 per 
cent of stock and debt against $439,904 at 694 per cent of stock 
and debt for last year. 

Indianapolis Peru & Chicago.— At Indianapolis, September 
1, the long-talked-of transfer of the Indianapolis Peru & 
Chicago Railroad to the Wabash St. Louis & Pacific Company 
tovk place formally. A circular from General Manager Gault 
of the Wabash, states that the Indianapolis Peru & Chicago 
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has been attached to the Eastern Division of the Wabash St. 
Louis & Pacific, with Peter Anderson general superintendent, 
with headquarters at Toledo. 


Manhattan —Metropolitan—N. Y. Elevated.—The report of 
Messrs. Dillon and Hopkins, the Receivers of the Manhattan 
Railway Company, in the case of the suit of the people against 
that company, was sent to Judge Westbrook last week. This 
report, without the schedules and explanatory documents, was 
as follows : an 

“We respectfully submit the accompanying documents giving 
statements of the business of the Manhattan Railway Company 
from February 1, 1879, to July 14, 1881, and its financial con- 
dition at the last-named date, together with schedules of the 

roperty turned over to the Receivers. The Receivers, under 

e order and appointment of this Honorable Court, assumed 
control of the Manhattan Railway Company July 15, 1881, since 
which date the accounts have been kept in their names. 

During the period embraced in the statements, the earnings 
of the two companies, as shown by the books of the Manhattan, 
have been as follows : 


New York. 


Metropolitan. 
Gross earnings September 1, 1579, to July 

















EE niche hedguinueddbensaneenbehouewie $4,939,491 $4,213,577 
Orerating CKPCNSCS.........000 ceccsess -ee-- 2,901,699 2,640,454 
$2,037,792 $1,572,222 

Net earnings, Feb. 1 to Aug. 31, 1879.....- 642,090 324,968 
SN 5 dcccbusccseendicoususccoosts $2,679,882 $1,898,191 
2,679,882 

EEE NOS oe POP eT EE $4,578,073 


Add amount of accrued operating expenses and other 
charges allowed for in operating account, less amount 
aid, applicable to operating expenses from balance of 








al year and not included in the above................ ioe 49,704 

Total net earnings. ........- woceenee Je cccecccoseccscscesccess $4,627,778 
Receipts from sale of Metropolitan Railroad Company bonds, 

ee So cc cndc gee Cesboseccnescauseoees 5,913,991 

$10,541,769 

The total disbursements have been................---..------- 10,455,749 





ESE SRI OE TE OT NE te ET RET 


$86,019 
The liabilities of the Manhattan Company, including $13,- 


I EEE IEE 14,110,674 
The assets, including the two leases, valued at $13,000,000, 
iii bien chad thidebhbneens Conndendiuk Keodkaweebonsend 13,383,355 
ET ee EE $727,318 
The contingent liabilities are: Unpaid taxes in dispute, less 
amount deposited with United States Trust Company...... 703,832 








taining to the State railroad bonds, the legislative provision for 
their payments, and the 1860 amendments to the State Gonsti- 
tution, not being ready for promulgation. It is impossible to 
say when this opinion, which promises to be an exhaustive ang 
most important document, will be finished. Chief Justice 
Gilfillyn is hard at work upon it, the Associate Justices advisin 
and consulting with him. Judge Young of Minneapolis, Pregj- 
dent of the commission, was informed on Saturday last that the 
body of which heis head need not meet to-day, but could be 
called together as soon as the decision was ready.” 

New York Elevated.—At a meeting of the stockholders of 
this company Mr. Cyrus W. Field said that he would not 
resign his position as President until the pending fight for 
regaining possession of the property was finished. After that he 
would. Mtr. Hopkins, the Receiver,wrote, in a letter to Mr. Field: 
“With these large expenditures in view, the necessity of in some 
way increasing the revenue of the roads is apparent. I am 
informed that the amount charged for fares is less than the 
amount allowed by law, and I can see no other way of raisin 
the revenue of the companies except by charging the fu 
amount legally allowed, and if this does not produce revenue 
enough to take care of at least the interest on the bonds, I 
think we should add enough more to cover the amount which 
has been assessed as taxes. The fares charged over these roads, 
though the cost of their construction, maintenance and opera. 
tion es been and is so far in excess of that of any other line, 
are less than those charged for like service by any transporta- 
tion company in this or any foreign country. I find the 
amounts received by the Manhattan Railway Company for the 
past 332 days have averaged just 7 cents per passenger. Tho 
fullowing comparison of charges made on the elevated roads 
and other roads where a great many people travel will illustrate 
this point: From Rector street to 126th street, 834 miles, your 


| tariff is 10 cents, and 5 cents in commission hours, while by the 


Pennsylvania Railroad the fare between New York and Newark 
—the same distance—is 20 cents; and to show that the latter is 
not in excess of the rates charged by other surface roads, I will 
also quote the following rates: 


Cents. 
New York to Rutherfurd Park, via Erie... ......... 2... 2... eee cece 3 
New York to Bergen Point, via Central of New Jersey, 8 miles....... 25 
New York to Jamaica, via Long Island Railroad, 1149 miles.......... 30 
Fordham, via New York and Harlem, 9 miles......................... 15 
Inwood, via New York Central, 9 miles. ..... 22.0.2 c cc cc ccc cc cc cccece 20 
Mount Vernon, via New York New Haven & Hartford, 14 miles...... 35 


Mr. R. M. Galloway, President of the Manhattan Company, also 
says: ‘Since this property has been in your charge as Receiver 








Deficiency, including disputed taxes...................... $1,431,151 

The liabilities include $480,646 due to the New York Ele- 

vated Company and $578,242 to the Metropolitan Elevated 
Company. ) 

There are also claims in ns ye van amounting to $978,871, of 
which $302,175 are for alleged damage to property ; $250,000 
for alleged infringement of puree, $5,700 for breach of con- 
tract and $420,996 for personal injuries, assault, detention. 

The amount of capital stock, $13,000,000, is represented in 
the assets by cost price of the leases,that amount in stock 
having been divided between the two lessor companies, or their 
stockholders, as a consideration for the leases. No money was 
paid on account of the capital stock. 

The report of the consulting engineer, 8S. H. Shreve, givas 
the result of his investigations of the condition of the elevated 
railway structures, after a close examination extending over 
several months. 

To confirm this report, the Receivers employed Mr. Isaac 
-Newton, Engineer of the Department of Public Works, and his 
report confirming that of Mr. Shreve is also filed. The work 
which these reports call for will cost about $175,000, and the 
Receivers respectfully ask for authority to make this expen- 
diture. Notithstawnding the necesity of these repairs, the 
report of the consulting engineer concludes as follows : 

** As the general result of my investigations, extending over a 
space of some months, and from my knowledge of the struc- 
tures when they were erected, it gives me pleasure to be able to 
Say in concluding this report that they are in better condition 
and safer to-day than when first operated. There are no signs 
of deterioration of the iron or indications that their life is by 
any means to be a short one.” 

essrs. Dillon and Hopkins, Receivers of the Manhattan Rail- 
pon Company, have filed the following statement showing the 
cash receipts and disbursements from July 15, 1881, to and in- 
cluding August 31, 1881: 


i a as ond ncnvenosakedhvandnsiweniesinditnses $86,019 
Receipts— 
SELES SOE SR EEE $667,147 
SE EL AE TEETER MT 8,108 675,256 
EERE EEN A a OE ee 3761,275 
Disbursements— 
ES TTT LE TE $127,163 
Paid for supplies and other operating expenses....... 04,933 
Paid the New York E‘27ated Railroad Company for 
takes due the city_on earnings of said company’s 
lines for quarter euding June 30, 1881............... 8,552 
aid A. 8. Cady, Collector ,&c., on account of real 
estate and other taxs ci.4ue New York Elevated 
OEE GL EN DES AEN LS SAUER 6,187 
ee a OE TNT ee PDT Ie 376,837 


Balance cash on hand Septem er 1, 1881............. ......-.-- $384,438 


Minnesota State Bonds.—The following dispatch, dated 
St. Paul, September 5, gives the latest information: “The 
bond commission will not meet, according to adjournment, 
the decision of the Supreme Court on the questions of the issu- 
ance of a writ of prohibition and other weighty matters per- 





| we have carried 9,573,400 passengeis. The operating expenses 
| per passenger have been 4 14-100 cents. The fixed charges, as 
per leases, are 3 65-100 cents per passenger, and the taxes per 
| passenger are 83-100 cents, making the total cost per passenger 
carried 8 62-100 cents. The average fare received for conveying 
these passengers is 6 81-100 cents, thus leaving a net loss of 
/181-100 cents on every passenger carried. The operating 
| expenses have been reduced to as low a degree as, in my judg- 
| ment, is safe for the lives or the passengers, and I do not know 
_in what way they can be further reduced.” 


New York Susquehanna & Western.—In May last the New 
| Jersey Midland, the North New Jersey, the Paterson Extension 
and the Pennsylvania Midland railroads consolidated under the 
name of the New York Susquehanna & Western Railroad. Mr. 
Richard P. Terhune, one of the stockholders in the New Jersey 
Midland Railroad, who was opposed to the consolidation, 
applied to Vice-Chancellor Dodd for an injunction to restrain 
the company from issuing the bonds. The Vice-Chancellor 
refused the ee a ape and the company gives notice that the 
new stocks and bonds will be issued as per the circulars of July 
30, 1881. By those circulars notice was given that preferred 
capital stock of the New York Susquehanna & Western Rail- 
road Company should be issued to holders of stock of the Mid- 
land Railroad Company of New Jersey, on surrender of their 
certificates, share forshare. Holders of the junior securities of 
the Midland Railroad Company of New Jersey have the oppor- 
tunity of exchanging their several securities into the new com- 
mon stock, upon the following basis: Income bonds, class * A,” 
to be exchangeable into common stock, dollar for dollar. In- 
come bonds, class ‘ B,” to be exchangeable, at par, into the 
common stock, by the payment of five per cent assessment 
thereon. Scrip No. 1 to be exchangeable, at par, into the com- 
mon stock by the payment of 7% per cent assessment thereon. 
Scrip No. 2 to be exchangeable, at par, into the common stock, 
by the payment of 10 ¢ cent assessment thereon. All holders 
of junior securities who are desirous of exchanging the same 
can do so on or before October 1, 1881. 

—At Scranton, Pa., Sept. 6, Mr. John Jermyn, one of the 
leading coal operators, was appointed general manager to loo 
after the interests of the New Yok Susquehanna & Western 
Railroad, and executed his contract with the company for the 
construction of forty miles of the new railroad from Hollister- 
ville to the Lackawanna Valley. The cost of this portion of 
the work is estimated at $2,000,000. 


Western Union Telegraph.—A deed was filed Monday in 
the Register’s office of New York, showing the conveyance of 
the telegraph lines, property and estate formerly belonging to 
the Bankers’ and Brokers’ Telegraph Company, between New 
York and Washington, by John ri Wells and wife and William 
Callow and wife to the Western Union Telegraph Company. 
Dr. Norvin Green said that the Western Union had controlled 
the line for ten years, having leased it at the rate of 6 per cent 
on $120,000, with the option within the ten years of paying that 
amount for the property. The time had nearly expired and 
the money was paid Monday. 
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COMMERCIAL “EPITOME. 
Fripay Niaut, September 9,1881. 

Business was broken this week by the setting apart of Thursday 
as a day of fasting and prayer for the restoration to health of 
President Garfield, whose removal from Waslrington to Long 
Branch has been followed by favorable symptoms that give 
much encouragement to his attendants. Another obstacle to 
business has been very intense and unseasonable heat, during 
which it was found necessary to suspend some kinds of labor. 
There have been destructive forest fires at the West and other 
parts of the country, causing much loss of life and property. 
General trade has been quiet, but in speculative circles the ex- 
citement has, at times, been very great, and in the past few 
days prices of leading staples have advanced rapidly. 

The provision market early in the week was dull, but Wed- 
desday and to-day there was a decided revival of speculation 
and sharp advances took place and a large movement was 
effected. Mess pork on the spot is held at $19 75 ; October 
eontracts sold at $19 15@$19 40, and November at $19 30@ 
$19 60, closing at $19 50. There were sales of 50,000 tes. lard 
to-day to cover the “short” interest now out among the 
English, French and German buyers. Prime Western sold on 
the spot at 12°32/2@12°35c.; September at 12°30@12°35c., closing 
at 12°25@12°2736c.; October, 12°3276@12°40c., closing at 12°35c.; 
November, 12°45@12'55c., closing at 12'50c ; December, 12: 60@ 
12°65c., closing at 12°60c.; seller the year, 12'°2776@12°326c.; 
January, 12°7774@12°85c., closing at 12°77}4c.; March, 12°9274@ 
13¢.; refined to the Continent quoted at 12 35¢. Bacon is wholly 
nominal here, but in Chicago long clear is quoted at 10%@10%4e. 
Beef is dull at $21@$22 50 for extra India mess. Beef hams 
are held at $22@$23 50. Butter has advanced and fine grades 
are in limited supply. Cheese is also higher ; State factory is 
now quoted at 10@12%e. for fair to choice. Tallow sells fairly 
at 8°4@£ 9-16c. for prime. Stearine quiet at 13@13'%c. for 
Western and City. 

Rio coffee has been very firm for fair cargoes and grades 
above, but poorer quality has been somewhat depressed, though 
without quotable change; fair cargoes are still quoted at 
114@12'4c. Mild grades have sold slowly, but prices have 
remained about steady at the recent quotations. Rice has 
been moderately active and steady. Spices have been quiet. 
Tea has sold at a decline of several cents at auction for mcst 
grades, green alone showing any steadiness. Molasses has 
been quiet but steady at unchanged prices. Raw sugar has 
been in steady demand, and, in response to a rise in refined, has 
advanced to 734@7%e. for fair to good refining. 





Hhds. Boxes. Bags.  Melado. 
Receipts since September 1..... a” ouvede CY 
Sales since September 1......... | a= 3 if ES 
Stock September 7, 1881 ....... 95,197 17,788 959,049 304 
Stock September 8, 1880...... 107,213 9,394 896,683 7,131 


Refined has been active at an advance tu 10c. for granulated, 
10%4c. for powdered and 107%4@10%ce. for crushed. 


Kentucky tobacco was quiet and unchanged; sales for the 
week 500 bales. The business in seed leaf has been large, and 
salesforthe week aggregate 3,158 cases, as follows: 1,157 cases 
1880 crop, Pennsylvania, assorted, 12@20c., and fillers 6@7c.; 
1,101 cases 1880 crop, Ohio, assorted, 7@137¢c., and wrappers 
13@16c.; 400 cases 1880 crop, New England, mostly Housatonie, 
18@22¢.; 200 cases 1880 crop, Wisconsin, part at 5c., and Ha- 
vana seed at from 12 to 14¢.; 100 cases 1879 crop, flats, private 
terms, and 200 cases sundries at 8@18c.; also 800 bales Havana 
at 89¢.@$1 20. 

Naval stores have been maintained at full prices; strained to 
good strained resins are quoted at $2 25@$2 35; spirits tur- 
pentine was sold to-day at 54c., though the limited offerings 
restrict business. Petroleum is higher and in better export 
demand; 7%c. was bid for refined and 8c. generally asked. 
Crude certificates have had a good speculation at avanced 

rices, ‘To-day there were sales at 88%4c. and 905¢, closing at 

8%c. bid. Ingot copper is selling fairly at 1634¢. for Lake, 
though some holders demand 17c. All other metals are less 
active, but still firm. Wool has been more active and firmer. 

Ops in good receipt and quiet. 

Ocean freight room was rather quiet, and rates for grain 
berth room were a trifle lower. Petroleum charters were 
Steady and quiet. The engagements were: Grain to Liverpool, 
by steam, 3d,; bacon, 20@25s.; cheese, 25@30s.; flour, 15s.; 
cotton, 9g@7-16d.; grain to London, by steam, 5@5%d.; flour, 
18s. 9d.; bacon, 22s. 6d.@25s.; cheese, 32s. 64.@35s.; grain to 
Barrow, by steam, 3d.; do. to Bristol, by steam, 5d.; do to Cork 
for orders, by sailing vessel quoted 4s. 6d.@4s. 9d. per qr.; do. 
by steamers, 4s. 9d.@4s. 1034d.; refined petroleum taken to 
Bremen, 3s 6d.; if London, 38. 9d.; do. in cases to Oran, 23¢.; 
do. to Java, 32@33e.; crude do. in bbls. to Marseilles, 4s. 


COTTON. 
Fripay, P. M., September 9, 1881. 


THE MoVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening (Sept 9), the total receipts have reached 70,812 
bales, against 46,722 bales last week, 35,078 bales the previous 
week and 206.538 bales three weeks since; making the total 
receipts since the Ist of September, 1881, 86,768 bales, against 
82,335 bales for the same period of 1880, showing an increase 
since September 1, 1881, of 4,433 bales. 














Receipts at— Sat. Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston ... .. 2,772) 6,729 624) 1,913 922; 3,597) 16,557 
Indianola, &e. - siaaa Vien sens ‘sani 805 805 
New Orleans... 984) 4,297) 1,604 245) 2,060, 3,335] 12,525 
ES 242 843 812 312 524; 1,120) 3,853 
yo) _— ecee ones sive eeee aande oes 
Savannah ...... 4,816, 4.743) 3,443) 3,401) 1,862) 3,392] 21,657 
Brunsw’k, &c. er aque oe Keane coos 41 41 
Caarleston ..... 878} 1,177} 1,338 756, 1,219 1,079; 6,447 
Pt. Royal, &c. ee oe anes eees eees obes sues 
Wilmington .... 230 127 216 172 281 215} 1,241 
Moreh’d C.,&¢ ones — wedi Portes saad 29 29 
Norfolk......... 202 933 S67 695 885; 1,667) 5,299 
City Point,&e. PRAY ous ‘easing pee nine 615 615 
New York...... 8 e 127 weeie ans ici 135 
ee ao 38 ; 15 10 70 
Baltimore ... .. non 10 Sajak 136 399 979} 1,524 
Philadelp’a, &e. ects 14 aut 14 
Totals this week] 10,182] 18,859, 9,069| 7,637) 8,181! 16,884} 70,812 





























For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1581, and the stocks to-night 
and the same items for the corresponding periods of last year. 


























1881. 1880. Stock. 
eee se This |SinceSep.| This {Since Sep.| 
September 9 | weer. | 1,1880.| Week. | 1, 1879. | 1588. |: 
Galveston ....... 16,557} 20,580) 10,795 14,958) 39,516} 15,238 
Indianola, &c.. 805 1,305 7A7 So eee 143 
New Orleans..... 12,525] 16,139] 7,096] 8,696) 88,912} 38,724 
cine anneres 3,853 4,707| 3,557 4,877 2,873 3,964 
Dcckvesetdl” «heded. scesenen 28 2 ta ae vale 
Savannah..... .. 21,657 25,868] 16,744 24,413; 18,376} 17,137 
Brunswick, &c. 41 41 ‘cxedsl. dedeaaaal "abel <a 
Charleston ..... 6,447 8,078} 12,282) 15,815; 3,995) 9,207 
Port Royal, &e.| .....- suastedh - aedeah : aabeeusek:: ou 
Wilmington.....} 1,241 1,308; 2,196 2,683; 1,201; 2,572 
M’head City, &e 29 29 13 + errs eee ° 
ER 5,299 5,467) 5,542 6,198) 3,712) 3,734 
City Point, &e. 615 1,365 489 TE  -bs0neeh--saeee 
New York........ 135 177 53 53) 80,162; 54,946 
ii ite i 70 166 867 1,087; 5,145) 3,964 
Baltimore ....... 1,524 1,524 102 102 439; 1,727 
Philadelphia, &c. 14 14 606 1,304; 1,645) 3,121 
, 70,812| 86,768} 61,117) 82,335)/248,978)154,477 














In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 




















Receipts ai—| 1881. 1880. 1879. | 1878. 1877. 1876. 
Galvest’n,&e. 7,362) 11,542 9,596, 11,891 2,415; 10,227 
New Orleans.; 12,525 7,096 3,786 3,932 1,339 6,239 
a 3,853 3,557 1,435 1,876 957 2,039 
Savannah....; 21,657) 16,744 8,338; 19,550 4,556; 12,468 
Charl’st’n, &e 6.447) 12,282 4,892 7,656 2,148 5,216 
Wilm’gt’n, &e 1,270 2,209 514 915 296 1,061 
Norfolk, &c., 5,914 6,031 735 882 216 3,766 
All others. ... 1,784 1,656 708 729 182 441 
Tot.this w’k. 70,812 61,117} 30,054! 47,431; 12,109) 41,457 
Since Sept. 1.) 86,768) 82,335) 43,974) 73,329) 17,994] 63,030 























Galveston includes Indianola; Charleston mecludes Port Royal, &¢.; 
Wilmir g7on includes Morehead City, &c.; Norfolk includes City Point, &c, 

The exports for the week ending this evening reach a total 
of 33,327 bales, of which 30,965 were to Great Britain, 209 to 
France and 2,153 to rest of the Continent, while the stocks as 
made up this evening are now 248,978 bales. Below are the 
exports for the week and since September 1, 1881. 
































Week Ending Sept. 9. From Sept. 1, 1881, to Sept. 9, 1881. 
cael 7" tas Coo 
rom— rea onti-| Tota rea onti- 
Brit’n.|France| nent. | Week.| Britain.|France| nent, | 7% 
Galveston..... — aes Cowen kere Mees ee ep ee o0beee 
ADE. | wood scene -seseiedl .secsed GReGn* scccdal > stones 4, 
Mobile eeeeesceetl ie+@e@0} eeseeee, seeeeve, eeeeee),  se#ee00}F  jg@© eeef jj #@#@#@F6 eeeee8 
Di nncastial ‘eatebel. scecedh scacedt sacotel. coanadl. seeqnae “det eed eeaene 
Savannah ..... DE skwandl caches of fe * —aee See 14,960 
DET d seldcel geoundl os,cub seecesl |) oonesel osceie seeees error 
Wilmington. eet eeseee, eseoeet eeeeeet scevevei = e888") eeeeeet =e #8 eereese 
Norfolk eeeereeeel seeeeeet eseeeeeel e8888 © ee0eet #8000] eveeset  ###ee8 eeeee8 
New York..... 7,969 209; 2,153) 10,331 7,969 209 4,034 12,212 
Boston ........ t ee os 1,242 RIG -coceccl — eneads l, 
Baltimore. ....}| 5,019) ......f ...... 5,01¥ Ree Bee 5,019 __ 
Philadelp’a,&c| 1,775) ..ccec] cess 1,775 * Ss a srt 1,775 
Total ........| 30,005 209; 2,153) 33,827) 35,265 209 4,034)' 39,508 
Total 1879-80| 37,5521 190] 1.220] 38.071| 44.952 190] 1.2201 46,.978 


*Includes exports frem Port Royal, «c 
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In addition to above exports, our telegrams to-night also give | 
us the following amounts of cotton on Shipboard, not cleared, at 
the ports named W ? 








































RD py S = = 
eS S ey 2 
cat f E/OYEE pup? ove? cup? on? ores] 
‘ e add Similar figures for New York, which Bg) 22 3¢ gee Bees goes ES 2 5 B2¢2 hy $ 
are prepared for our special use by Messrs. Carey, Yale & | 5 & R = Son Rayo pe 2 m7 <4 Rear - aS & one 
Lam rt. 60 Beaver Street, : 8 BS3 : BS ; Bee [Eom ; Ese : ES; as. 
Es B/: Best i eee : RE, : Aes ; RES 3 SEY ne} 
On Shipboard, not cleared—for = (Seietrtae = 37: GS tat F 3 Se cm So tS . 
~| Leavin a ST: a: | S te - gg: 3 . O ss Shia e te tr S 
SEPT. 9 AT—~ 9g ; : 2: : £365 ; &: 5 > » ©! es e 
, Great France,|_ Other | Coast. Total Stock, | = g : e! om: oe: ~~ ie: ' tBe T : +e Q 
Britain, | #7ance. Foreign| wise. wre. @ Pi: 3: a: | 7s: 7 : @: : 3: : 3: HY 
eco Ba asa a ee ~ ’ * +6 7 am z= = ‘ «6 * + wl ; > athe 
NewOrleans...___ 20,456 / 1,540] 305 183; 22,484/ 66,49R ; _ ~ - ~ = = 
Mobile.....-” ah 737 one. / None. | None. 737 5,088 | | me : Coen -- a a ~ o> 
Charleston. -7"**” None.{ None.| None 450 45 3545 | Dy be] _ Seos bee eSirs Bs x shee] sie 
Bavannah "" * 300! None.} None. 2,500 .800) 15.576 ps | ipa Sy Vaz : EVKS FH SZ fgea = eas 38 
Galveston. .-°*"*’ 8,351! None. None.| 1,173 9,524 | 29 990 tn | =a toe Eames ores Bes <> 
ew York....-"*’ 6,000 | None.| ~ 56 None. | *7,350| 72’g19 s/S|' ss : ' wee * een “wee Ss sss 
or ports....._- 3,000] None. 400 500 3,900 8,242 | S ; = oo t Ss aR 
ee eee cw nee ee SS eee SE oe ee pe . ee 
Total... 38,894! 1,540! 955 4,806 | 47,295 | 201.683 toto tom oo ra ore & 
* Included in this aiuount there are 1,200 bales at presses for foreign | =| mw} 1a : =o. £2 = ©  S > 
Ports, the destination of which we cannot learn. ' wis Ts s ° 1S os Ts tS Ys 3 Ss = $ 
The week opened with a strong and active moy ement for the 2 | S bes wes Ore wes fF HS y 
advance of prices of cotton for future delivery, which continued | >| Sie Ge see cs? oe 
. . i . P ‘ — ee Oe 
after mid-day on Monday, in the course of which prices were | |e : oe = lS 7 ore | 
carried up from the closing figures of Friday 57 points for; 8121 SS. Koes aie EBs re s 
September and 72@81 points for the other months. Then there 4 | 8 a ues Lee Leo eae > | 
was a re-action, and in the wourse of Monday afternoon and| & | S/ 188 : a5 % 18 32S eas | ° 
° Cx ° a] ~ * v) 
Tuesday the early months receded 32@39 points and the later pn = — == = 
20@32 points. On Wednesday there was renewed buoyancy, i | alae ioe i 5 
due in part to the demand to coyer contracts caused by the clos. | 2 | olles Ts Ta tos ess g 
ing of the Exchange on Thursday, prices advancing for the | So Ke j m3 Hos | ee res | > ~ 
active months 35@4¢ points from the inside prices of Tuesday. S| “Ta : & mm ga° S™ se° Be - 
We have seldom recorded, in recent years, a wider range of quota- hho ‘ tom are are rarer y 
tions, The Speculation was largely in the interest of “outsiders,” IT Seba, Chg See 23 es. by 
and proceeded on the « seneral principle” that the Yield of -the | | wee oo ss) | Lm = & 
current crop has been greatly reduced by the prolonged drought, | 2; $ | ee Ne bes = S 
which, in most Sections, has had little or no reli S 


the week, To-day there was renewed Speculative activity, and 
‘Some further advance in prices; but the 


and unsettled. Cotton on the Spot has met with ra 


mand, the deliveries op contracts having fallen of materially, Quo- 
again on Wednesday, 


tions were advanced Ke. on Monday and 
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To-day there was a further advance of ce. to 12°4c. for middling med co mee = ch B 

uplands; but the Close was fasier, with new cotton offering for gz] 2 Tes = Too fax = on ¥ 

arrival and from the wharves at A@*%e. below the nomina] S] tS] eet, S Mey ate muse Ms 5 

quotations, = S| ails _ mes %S8S bed aan lea 
moO ~ > me O cm towD One 

The total sales for forward delivery for the week are 1,284,500 = == = == —— 
bales. For immediate delivery the total sales foot up this week tory ; t09 tots tty ton | 
5,277 bales, including 1,308 for export, 3,366 for So Usumption, | | | Se : Se, fet Cees 4 S 
603 for speculation and — in transit, Of the above, 500 bales | 2 | ®| | © : 190 Sf I8s TéSe 3 
Were to arrive. The following are the officia] quotations and 2 | 3 BES : | Be tote 4 hws ipo ” 
Sales for 2ach day of the past week, © us 2 is SES zeS~ | 

ey 

ai UPLANDS. | NEw ORLEANS. TEXAS. tote : SOS. bis OSE | 

sept. ao He Co 0d He td ies) 

Sept. 9. | Sat. | Won Tues! Sat. Mon/Tues| Sat, | on. eo | 369 ES Nom = 85 wo ng 
Qrdin SBR) Bis Bi |g [eee en oa Mom. Fase gla/iee o: fee Fes Liss Se | % 

rdain’y, "16; Dig 16 316 16 | 95, 98 95 95 © ne ‘ = > > S: 
Giict Ord..| 996) ils, 91%, Og! O16, G18, 148, 91316| 9148,| S| & eas} BRS igs P82 kes ee 
Good Ord_./10 105, 1053 /103, 1107, 107% /10% 107, 07%, TID ‘ ES) I “J.D Cron 
Str. G’d Ord!11 j 316 12316 {115), 11716 15 7 7 ZS — a - a 
Low Midd’g/1113;,'111 1: toto tong toto toto to ha 

’ it. ot : ~ 
L'w M 1 Ylelio ‘ to 5 che Sis 03S Ms 
“/iol } an , 1982 | 8a | an 1Sa a 
M - 0D | eH me ee * ded) dents | pe em wdedes) } 
S;sjseo : Sas BSS BES ESR | s 
bel Ae mS. 8° sss 
toto tote tte toh <) 
| Fri, Wed) Fri, | “Is eT o 5 co | 
5. | res ren eens wo Ln on O00 eg S 
Strict Ori.| Sif.) ose oe |: 318 oe | : | 9% nee BS wee 18 man | # 
re 216 . °16 . : ] ‘ 3 oe : ed | - —— — i) 
Good Ord. "/103, : [10% "a3 2°] lazag° |]? "26 et | BES aes Rae 2S SS | 
pit. G'd Ord 15; bh j1litie 1119;, be, 111ij, 1191, md 1lili, x a cu mS I<) 
Low Midd’g/121), Ss (12316 125), S [12746 lig | 3 12716 S to S 
Rtr.L'wMid 12716 | © oal6 12h.) S po146, tote) = |1213°, Pe > aie I 
Gaddling. ../1253 S 12% |197, = {13 —|127,'9] 5 13 3 a 4 
Good Mid..| 3 a iI: 1g (134 “™ {1333 j1314 = 11339 al el la | @: 5 ls: = 
Str. G’d Mid/1314 * (1333 13 . 11353 13ly , 1135 om! ® o> ‘ bon : = 
pudd’g Fairj14 © j14tg 1435 : /1435 [1424 1433 | SS]; 8s lS iti | BS [fs 
alae 43, : 114% 15 : '151g /15 5g | S[°] ' se bn 8° = 
STAINED. | Sat, Mon | Tues Wea Th. | ge fransferabie Orders—Saturday 1l's5; Monday, 12°05; Tuesday’ 
roe ose 4 (wees Wed | Fri ‘90; Wednesday, 12°25; Thursday, ——- Friday, 12-30. 

4) . aae | 78 ‘lig T1lie! 713 15 i i : 
Btrict Gouna sina: sepa: o>. | gifS, $1318 §1336) siete] Hott. 701,18 The following exchanges have been made durivg the week: 
May Middling PORW: Getginaudiaumes 10716 [20% [10916 19" a6] day. 11013", ‘10 pd. to exch. 500 Mar. for Apr. | -07 pd. to exch, 1,400 Dee. for Sept. 

iddling 113 73 «1 


. Spec-| Tran- 
CLOSED, ula sit, | Total. 














port. | sump. 
Sat . ./Steady at 13 adv.| 650 321} 105). 1,076 
Mon. Steady at 1, adv./ ._. B24) mae 1,138 
Tues -/Steady.... a=-| 684! 50) ° unl 734 
Wed -|/Steady at Ig aay 470, 587) 134 ----/ 1,19]] 
gy PEP is I oli day.. ed ween 
188 950) ress] soee! 1,133 
1,308" 3,366’ 603' | 5377 








The daily deliveries given above are actually delivered 


_ Vious to that On which they are reported 


THE SALEs anp PRICES oF FUTURES are Shown pb 
ing comprehensive table. 1 
ally market, the prices of sales for each 


€ closing bids, in addition to the daily and total Sales 


ae 4 [11% | 1% 12 1121, 
MARKET AND SALEs, 
SALES OF SPOT AND TRANSIT, FUTURES. 
SPOT MARKET Er-| Con. ae 





THE VIsIBLE Supp.y 
telegraph, is as follows, 
of last 
for the 






OF CorTon, as made 
The Continenta] stoc 


week’s returns, 
Sales, | Detiv- 

“ eries. 
(Sept. 9), we add 


208,900! 1,900 Tom the United States including in it the expo 
333500 1 eae toy 1880. 
“; 8tock at Liverpool.......bales, 710,000 597,000 
62,200 700 8tock at London. ... wewewenee-. 45.700 49,600 
278,000; “406 Total Great Britain atock 755,700 616.600 
* | 5,200 | sock 8t Havre. ek 184,000 i7 8 
5,200 Stock st Marseilles hOO6 weeséodn 5.800 8,120 
sek FT : Barcelona DR iiewdiends “Toe “To. 
tock y EE cccace 5... 4 . 
the day pre. sock at Bremen...--*"" "*7--- 48,600 22200 
Stock at Amsterdam SAE 9,200 ,300 
y the follow Stock at Rotterdam ./7"""""7*” 470 2,610 
be feund the | Stock at Antwerp...""7" “7 *7*- 2,300 98 
d and Stock at other couti’ntal ports, 14,700 18,400 


Total continental ports... ~ 323,270 192,111 





up by cable and 
ks are the figures 


turday, but the totals for Great Britain and the afloat 
: thi 


and consequently 


day evening; hence, to make the totals the 





the item of exports 
rts of Friday only: 

1879. 1878. 
341,000 485,000 
68,302 20,000 
409,302 505,000 
104,860 155,250 
1,829 1.750 
18.000 15,500 
2.600 5.500 
16,649 35,000 
31,272 3x 

af 

— aan 

5,047 12,000 


181,645 280,250 
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1879. 1878. 
590,947 785,250 
180,517 195,000 

40,26 


3.000 

66,372 81.289 
14,563 18,971 
FOO 1,000 





seess 1,664,731 1,236,202 896,842 1,098,510 











203,000 363,000 
221,000 


i 
& 
= 
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40,261 14,006 
66,372 81,289 
14,563 18,971 

700 1,000 














429,896 699,260 








466,946 399,25C 
429,896 699,260 





pare oon sak 
an stocks.. ..1, ° 38, 
BP am afloat for Europe. 175,000 121,000 
Amer’n cotton afloatforEur’pe , 91,000 71,000 
Egypt,Brazil,&c.,afit for E’r’pe 20.000 18, 
Btock in United States ports -. 248,978 154,941 
Stock in U. 8. interior ports... 42,983 25,550 
United Ste tes exports to-day... 7,800 7,000 
Total visible supply. -. | 
Ofthe avove. the totals of American and other descriptions are as follows; 
American— - 
rpool stocK....--.. -- on 554,000 379,000 
Leatinental stocKs........--.-- 186,000 100,000 
Ameri n afloat for Europe. soe 91,000 71, 
Dnited States stock............ 248.978 154,941 
United States interior stocks.. 42,983 25,550 
United States exports to-day .. 7,800 7,000 
Total American............ 1,130,761 737,491 
East Indian, Brazil, éc.— 
Liverpool stock.......-. ------- 1 56,000 218,000 
London stock. ....-.---------+-- 5,700 49,600 
Continental stocks .... -...--.. 137,270 92,111 
India afloat for —_ hnepeaion 175,000 121,000 
] t, , &c., afloat.. .... 20,000 8,000 
t India, &¢ ..........- 533.970 493,711 
Se a... 1,130,761 737.491 
visible supply........ 1,664,731 1,236,202 
pane vid. Upl., Liverpooi.... 74d 7igd. 


«The imports into Contin 


11,000 bales. 


896,842 1,098,510 
613) 4. 649d. 


ental ports this week have bee 


The above figures indicate an increase in the cotton in sight 
to-night of 428,529 bales as compared with the same date of 1880, 
an increase of 767,889 bales as compared with the corres- 

nding date of 1879 and an increase of 566,221 bales as com- 


pared with 1878. 


Av tHE INTERIOR Ports the movement—that is the receipts 
and shipments for the week, and stocks to-night, and for the 
corresponding week of 1880—is set out in detail in the followiag 



































statement: 
Week ending Sept. 9,°81. || Week ending Sept. 10, ’80. 
Receipts.|Shipm’ts| Stock. || Receipts.|Shipm’ts| Stock. 
ta, Ga..... 3,506 2,194 3,604 5,024 4,752 2,121 
Solumbus, a 2,230 1,751 1,322 1,542 1,401 2,312 
Macon, Ga.. .... 1,836 1,295 1,917 1,710 956 1,549 
Montgom’ry,Ala.| 4,726, 4,214 1,251 3,060| 2,641 
a, Ala....... 2,667 2,212 1,115 1,941 1,432 1,137 
Memphis, Tenn 2,479 1,466| 9,591 651 601 6,476 
Nashville, Tenn 176 545 2,535 104 
Dallas, Texas 1,705 791 294 1,022 866 37 
Jetterson, Tex... 137 amend 338 42 6 191 
Shreveport, La..| 1,265 636 2,405 751 347 1,113 
Vicksburg, Miss*} 1,200; 1,009 1,000 | 490 460 
Columbus, Miss. . 717 465 62 42 oasis 
Eufaula, Ala....| 1,595 1,460 776 1,553 1,636 1,017 
Griffin, Ga....... 733 268 608 392 397 214 
Atlanta, Ga..... 698 530 915 1,210 sie 2,992 
Rome, Ga.. ..... 637 88 549 | 2 503 852 
Charlotte, N. C.. 303 213 240 600 500 600 
St. Louis, Mo....| 2,545| 1,734| 9,079 | 964} 1,154] 1,142 
Cincinnati, O.... 80 1,761 3,215 | 495 778 1,009 
Total, old ports..| 29,957 | 22,666 | 42,933 || 22,314] 18,534 | 25,550 
Newberry, 8 C. 195 195 90 327 331 46 
Raleigh, N. C.... 793 400 493 1,508 1,000 648 
Petersburg, Va.. 33 odes 73 | 41 D 68 
Louisville, Ky... 175 2 1,238 39 97 1,493 
Little Rock, Ark. 239 44 478 125 145 206 
Brenham, Tex...} 1,130 960; 1,617 1,851 1,221 1,755 
Houston, Tex....| 12,487 9,754! 10,438 || 13,185 | 11,356 9.536 
Total, new ports) 15,052 11,355) 14,427 | 17,026 | 14,185] 13,752 
Total, all ........ 45,009 } 34,021 57,410 || 39,340 | 32,719 | 39.302 




















* This year’s figures estimated. 
The above totals show that the old interior stocks have in- 
ereased during the week 7,291 bales, and are to-night 17,433 
bales more than at the same pericd last year. The receipts at 
the same towns have been 7,643 bales move than the same week 


last year. 


RECEIPTS FROM THE PLANTATIONS.—The following table is 
pee for the purpose of indicating the actual movement each 
wee 


from the plantations, 





Receipts at the outports are some- 
times misleading, as they are made up more largely one year 
than another, at the expense of the interior stocks. We reach, 
therefore, a safer conclusion through a comparative statement 
like the following. In reply to frequent inquiries we will add 
that these figures, of course, do not include overland receipts or 
uthern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the out-ports. 
RECEIPTS FROM PLANTATIONS. 









































Week Receipts at the Ports. |Stock at Interior Ports! Rec’pts from Plant’ns. 
—— 1879. | 1880. | 1881. | 1879. | 1880. | 1881. | 187%. | 1880. | 1881. 
June .... | 6,293) 23,511! 28,476) 25,2z3, 81,172| 81,875) 2,210; 8,493) 17.119 
a 3,637! 17,057| 20,662) 22,388! 75.103) 69,988} 802) 10,988} 8,775 
nd Bisa ae 8,032) 14,070} 19.163] 20.691) 71,950) 64,212} 1,835) 10,917] 18,897 
ae 2,809) 10,691) 18.199) 15,528) 66,198] 54,777) ...... 4,939} 8.764 

: ea 8.272] 13,148) 19,362) 14,410) 56,662) 48,397] 2,154] $,612) 12,982 
29..... 2,503) 10,859} 16,151) 18,966] 49,631] 40,926] 2.059) 8,828] 8,680 
Aug. 5. ....| 8,945) 8,932) 17,818] 13,049] 41,507) 36,826] 3,028 858) 13,718 
. | 8.462] 8,691) 13,062] 11,477] 35.473} 43,365] 1,890] 2,657| 19,601 
- 19......| 4,843] 8,896) 20,538] 7.463! 29,864) 39,744 829} 2,757) 16,917 
ee 4,875| 21,128) 35,078| 7.301] 27,762! 33.753] 4,713] 16,021) 29,087 
Bept. di 13,920} 42,082} 46,722} 9,598] 21,770) 35,692] 16,217] 36,090) 48,661 
—__9......! 80,054) 61,117! 70.612) 14,568! 25,550} 42.998! 35,019! 64.897) 78.1(8 








The above statement shows— 
1, That the total receipts from the plantations since Sept. 1 in 





| 


—sa 
1881 were 94,324 bales; in 1880 were 82,942 bales; in 1879 were 
5,126 bales. 

2. That, although the receipts at the out-ports the past week 
were 70,812 bales, the actual movement from plantations was 
78,103 bales, the balance going to increase the stocks at 
the interior ports. Last year the receipts from the planta- 


‘tions for the same week wure 64,897 bales and for 1879 they 


were 35,019 bales. 


WEATHER Reports BY TELEGRAPH.—Warm and dry weather 
still prevails throughout the greater portion of the South. The 
drought is reported as doing damage in the Southwest. Pick- 
ing is making good progress and the crop moves quite freely 
in sections, 

Galveston, Texas.—We have had light showers on two days 
of the past week, the rainfall reaching nineteen hundredths of 
aninch. The whole State is suffering dreadfully trom drought, 
and the time is near at hand when rain will cease to be of any 
benefit. The thermometer has averaged 85, ranging from 79 


20 | to 90. 


Indianola, Texas.—We have had good showers on six days 
of the past week, which were very beneficial along the coast, but 
extended only a short distance inland. The rainfall reached 
one inch and nine hundredths, Average thermometer 81, highest 
91 and lowest 76. 

Corsicana, Texas.—We have had trifling showers on two 

days of the past week, doing no good. The rainfall reached 
six hundredths of an inch. The drought is terrible. Picking 
is progressing finely. The thermometer has ranged from 72 to 
99, averaging 84. 
' Dallas, Texas.—We have had no rain during the past week. 
The drought is burning up everything, and the crop will be 
short. Picking is progressing finely. The thermometer has 
averaged 84, the highest being 99 and the lowest 72. 

Brenham, Texas.—The weather has been warm and dry 
during all of the past week. Much damage has been done by 
the drought, and a full crop is now impossible. Average ther- 
mometer 85, highest 95 and lowest 77. 

Waco, T'’exas.—The weather during the past week has been 
warm and dry. Much damage has been done by the drought, 
and the prospects are poor. Picking is progressing finely, and 
we will be abundantly able to soon aed 4 all that will be made. 
The thermometer has ranged from 73 to 96, averaging 84. 

New Orleans, Louisiana.—It has rained on two days the 
om week, the rainfall reaching fourteen hundredths of an inch. 

he thermometer has averaged 84. 

Shreveport, Louisiana.—Telegram not received. 

Vicksburg, Mississippi.—Telegram not received. 

Columbus, Mississippi.—We have had no rain during the 
past week. More than half of the crop is now open. It is re- 
eg that caterpillars have entirely destroyed the top crop, 

he thermometer has averaged 85, ranging from 77 to 95. 

Little Rock, Arkansas.—Telegram not received. 

Nashville, Tennessee.—lt has rained slightly on one day the 

ast week, the rainfall reaching six hundredths of an inch. 
Picking is progressing finely. The thermometer has averaged 
82, ranging from 66 to 98. 

Mobile, Alabama.—It has ramed very lightly on four days 
of the past week, the rainfall reaching thirty-six hundredthe of 
aninch. The condition is unchanged. Picking is progressing 
finely. The thermometer has ranged from 72 to 96, averaging 84. 

Montgomery, Alabama.—We have had no rain during the 
past week. Picking is progressing finely, and planters are 
sending their crop to market freely Average thermometer 82, 
highest 96 and lowest 69. 

Selma, Alabama.—The weather has been warm and dry 
during the past week. Picking is progressing finely, and 
planters are sending their crop to market freely. Average ther- 
mometer 83, highest 96 and lowest 70. 

Madison, Florida.—The weather has been warm and dry. 
during all of the past week. Caterpillars are reported every- 
where, and great injury is undoubtedly being done. Rust is 
developing badly. ‘The bolls are dropping badly and the mid- 
dle crop will be poor. Average thermometer 80, highest 85 and 
lowest 75. 

Macon, Georgia.—We have had no rain during the past 
week. The thermometer has averaged 81, ranging from 68 to 93. 

Columbus, Georgia.—The weather during the past week has 
been warm and dry at this point. The thermometer has ranged 
from 75 to 92, averaging 84. 

Savannah, Georgia.—The weather during the past week has 
been pleasant, but a little warm. We have had no rain. The 
thermometer has ranged from 72 to 91, averaging 82. 

Augusta, Georgia.—We have had no rain during the past 
week. Accounts are about the same as last report. Rain is 
needed, as the plant is suffering from drought. Picking is pro- 

ressing finely, but the receipts are not as large as at this time 
ast year. The thermometer has averaged 82, ranging from 69 
to 96. 

Atlanta, Georgia.—Telegram not received. 

Charleston, South Carolina.—We have had no rain during 
the past week. The thermometer has averaged 82, ranging 
from 74 to 92. 


The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 3 o’clock 
September 8, 1881, and September 9, 1880. 


Sept. 8,’81. Sept. 9, 80. 








Feet. Inch. Feet. Inch. 
New Orleans........Below I i an cin ita 11 10 
Memphis............ J mark... 3 2 9 3 
Nashville..........- 2 mark... 06 5  - 
Shreveport.......... y. mark... 1 0 10 6 
Vicksburg. ... .202-. 4 mark... Missing. Missing. 
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EvRopEAN Cotton CONSUMPTION TO SEPTEMBER 1.—We have 
received to-day (Friday) by cable, Mr. Ellison’s cotton figures 
brought down to September 1. As stated in previous months, 
we pow have included in our cable the revised totals for last 
year as well as the figures for this year,so that the reader 
may havea correct comparison. First we give spinners’ takings 
in actual bales and pounds since October 1, with the average 
weight of bales for the two seasons. 





From Oct. 1 to Sept. 1. Greal Britain.| Continent. Total, 


For 1880-81. 
Takings by spinners...bales 
Average weight of bales.... 
Takings in pounds 


For 1879-80. 
Takings by spinners... bales 
Average weight of bales.... 
Takings in pounds.... ...... 





2,865,400 
448 
1,283,699,200 


2,686,200 
427 
1,147,007,400 


| 


5,551,600 
438 
2,430,706,600 





2,707,300 
446 
1,207,455,500 


2,449,440 
421 
1,031,214,240 


5,156,740 
434 
2,238,670,040 














According to the above, the average weight of the deliveries 
in Great Britain is 448 pounds per bale to Sept. 1, against 450 
pounds to Aug. 1. The Continental deliveries average 427 
pounds, against 428 pounds last month. The consumption the 
past month (stated in bales of 400 lbs. each) has been, in Great 
Britain, 276,000 bales (or 69,000 bales per week), and on the 
Continent, 224,000 bales (or 56,000 bales per week), as stated 
below. In the following tabie we give the stock held by the 
mills, their takings and their consumption, each month since 


The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two years. 





Oct. 1 to Sept. 1. 
Bales of 400 lbs. each. 
0008 omitted. 


1880-81. 1879-80. 





Great | Conti- 
ES ee a a 0 
Britain nent. 


Conti- 
nent. 


Great 
Britain 





CS heed 


Spinners’ stock Oct. 1. 
Takings to Sept. 1.... 


Supply 
Consumption 


mis 


3,208, 


137, 


2,867, 


164, | 


6,075, 





5,597, 





3,235. 


3,228, 


3,004, 
2,617, 


6,239, |: 
5,845, | 


5,718, 
5,47 2, 





—_—- 


Spinrers’ stock Sept. 1 7, 387, 394, | 246, 





Weekly Consumption. 
00s omitted. 

In October 

In November 

In December 

In January 

In February 

In March 





55, 123,0 || 
68,0 0 | 123,0 | 
68,0 | 55, 123,0 |, 
68,5 5,é 124,0 || 
69,0 | 56, 125,0 || 
69,0 | 56,0 | 125,0 
69.0 | 56,0 | 125,0 
69,0 | 56,0 | 125,0 
69,0 | 56,0 | 125,0 
69,0 | 56,0 | 125,0 
69,0 ) 56,0 | 125,9 | 


68,0 198,0 
| 112, 

| 115,0 
,117,5 
117,5 
117,5 
117,5 
118,5 
117,5 
117,5. 
117.5 


The foregoing shows that the weekly consumption in Europe 
for August was 125,000 bales, of 400 pounds each, against 
117,500 bales for the same month of 1880. 
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50,0 
51,0 
52,0 
52,0 
52,0 
52,0 
53,0 
52,0 
52,0 
52,0 
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65,5 
65,5 
65,0 


65,5 


In July 
In August 
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ANNUAL Cotton Crop STATEMENT.—In our editorial columns 
will be found our annual crop statement, replete with useful 
facts and information. 


October 1, all reduced to bales of 400 pounds each for this 
season and last season. It is a very convenient and useful 
summary. 
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ACKNOWLEDGEMENTS.—We have received from Messrs. §, F. 
Fallon & Co., of St. Louis, a pin-cushion and paper-weight 
(combined). It is in the shape of a miniature bale of cotton, 
and the material composing it consists of fibre taken from the 
first bale of the crop of 1881-82. It is covered with satin, and 
bound with ties. The whole is very prettily and tastily gotten 
up, and should prove an excellent advertisement for the firm. 


JuTE Burts, Baaeinc, &c.—Bagging has been in better de- 
mand and prices are somewhat firmer though no change is. 
reported as yet, but an advance is looked for shortly. The 
stocks in hand are not large as the steady though moderate 
demand has worked them down considerably, and holders are 
firm and are not willing to accept less than 10c. for 1% lbs., 
10%4ce. for'2 lbs. and 115c. for standard qualities. At Boston 
an eighth less would be accepted. Butts have not been very 
active for paper grades, as, owing to the lack of water, buyers. 
have not been very plenty, and some sales are reported to have 
been made at better than 2%4c., though the general figures are 
24G2%c. Bagging grades are moderately inquired for, but 
no change in price has been made and sellers are still naming 
3@3 %e. according to quantity. 


ea. 


Sas T EK 
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Oct. 1 to Sept. 1. 1880-81. 1879-80. 


Bales of 409 lbs. each. ‘ om 
000s omitted. Great | Conti- Great | Conti- | 


Britain | nent. Britain | nent. 
137, | 27, | 94, 
143, 234, | 156, 
280, 261, | 250, 
218. 261, 200, 


62, 000, 50, | 
239, 282, 190, 
301, 282, 240, 
222, 248, 225, 

79, 34, 15, 
315, 323, 322, 
394, 357, 337, 
275, 287, 256, 


119, 70, 81, 
241, 340, 284, 


360, 410, 365, 
222, 262, 208, 


148, 157, 
335, 264, 


483, 421, 
262, 208, 


221, 213, 
278, 240, 


499, 453, 
327. 259, 


172, 194, 
260, 284, 
432, 478, 
262, 206, 
170, 272, 
211, 235, 


381, 507, 
262, 212, 





Total. 


oe tents 








ran Fmd as nt te oh 
sigtoears owas 


27; 


280, 
307, 
271, 

36, 
316, 
352, 
273, 

79, 
371, 
450, 
340, 
110, 
269, 
379, 
274, 


105, 
289, 


394, 
276, 
118, 
453, 
345, 
108, 
265, 


373, 
276, 


97, 
306, 


403, 
276, 


Spinners’ stock Oct 1. 
Takings in October... 


StS 





Total supply 
Consumption in Oct.. 








Spinners’ stock Nov. 1 
Takings in November. 





Total supply 
Consumption in Nov . 








Spinners’ steck Dee. 1 
Takings in December. 


Total supply 
Consumption in Dec.. 


Spinners’ stock Jan. 1 
Takings in January.. 











Total supply 
Consumption in Jan.. 


Spinners’ stock Feb. 1 
Takings in February. 


CoMPARATIVE PorT REcEIPTS AND Daity Crop MoveMENT.— 
A comparison of the port movement by weeks is not accurate, 
as the weeks in different years do not end on the same day of the 
month. We have consequently added to our other standing 
tables a daily and monthly statement, that the reader may 
constantly have before him the data for seeing the exact relative 
movement for the years named. The movement each month 
since September 1, 1880, has been as follows: 





138, 
313, 


451, 
224, 


227, 
310, 


537, 
280, 





Total supply 
Consumption in Feb. 


Spinners’ stock Mar. 1 
Takings in March 


Total supply 
Consumption in Mar. 


Spinners’ stock Apr. 1 
Takings in April 


Total supply 
Censumption in April 


Spinners’ stock May 1 














Year Beginning September 1. 
1879. | 1878. 1877. 1876. 


333,643) 288,845) 98,491) 236,868 
888,492; 689,264) 578,533) 675,260 
942,272| 779,237) 822,493) 901,392 
956,464) 892,664) 900,119! 787,769 
647,140} 616,727) 689,610) 500,680) 
447,918} 564,824! 472,054) 449,686 
264,913! 302,955) 340,525) 182,937 
158,025) 166,459) 197,965; 100,194 


Monthly 
Receipts. 


— 


1875. 


169,077 
610,316 
740,116 
821,177 
637,067 
479,801 
300,128: 
163,593 








-—_ 


+ 257Ze 


520, 
224, 
296, 
351, 


647, 
224, 





1880. 





Sept’mb’r} 458,478 
October..| 968,318 
Novemb’r/1,006,501 
Decemb’r | 1,020,802 
January .} 571,701 
February.| 572,728 
475,582 
284,246 

















Total supply 
Consumption in May. 





Spinners’ stock Junel} 127, 


297, 


424, 
345, 


79, 
269, 


348, 
276, 


72, 
211, 


423, 
334, 


757, 
280, 


477, 
209, 


686, 
224, 


462, 
149, 


611, 
224, 


387, 


119, 295, 
316, 285, 


435, 580, 
. 327, 260, 


108, 320, 
225, 180, 


333, 500, 
262, 208, 


71, 292, 
214, 139, 


285, 431, 
262, 208, 


23, 223, 





Total supply 
Consumption in June. 


Spinners’ stoek July 1 
Takings in July 


Total supply 
Consumption in July. 


Spinners’ stock Aug.1 
Takings in August. ... 


Total supply 283, 
sumptionin Aug..| 276, 


eres’ stock Aung. 1 7 









































Corrct’ns. 


Total year 


190,054 
131,871 
78,572 
115,114 
123 


110,006 


88,455, 


54,258 
67,372 
42,714 


84,299 
29,472 
13,988 
18,081 

458 


96,314 
42,142 
20,240 
34,564 
52,595 


68,939 
36,030 
17,631 
14,462 
66,293 


92,600 
42,234 
29,422 
33,626 
71,985 








Perc’tage of tot. port 
receipts Aug. 31.. 


Total port receipts. . 





15,874,09015,001,672) 


99°15 
00°85 
100°00 


4,447,276 


4.345.645 
*,020,04)) 


4,038,141 





99°99 
00°01 
100°00 








98°79 
01°21 
100°00 





98°36 
01°64 
100°00 





4,191,142 


98°28 
01°72 
100°00 





This statement shows that up to Aug. 81 the reeeipts at the 








rr 


> 


ports this year were 872,418 bales more than in 1879-80 and 
1,426,814 bales more than at the same time in 1878-79 The 
receipts since September 1, 1881, and for the corresponding 
periods of the five previous years have been as follows: 
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1881. | 1880. | 1879. 1878. 1877. | 1876. oe and = oe has 1" 3 ee by the corner in 
SIS no = - — | Liverpool. e give the prices of to-day below, and leave 
| - + 
1...-| 5,600; *,037) 3,490 8. 408) 1,918 | previous ‘weeks’ prices for comparison : 
" 2.. | 10,556 5,669 1,848) 5,708 8. 1,691 P P = a 
« 3....| 10,182) 10,512} 1,391{ 4,051 1,246 8. 1881. 1880. 
hee. s. 6,474] 2,264) 4,799 616] 4,630 ‘eal me 
ee 18,859 8. 4,927 4,224 1,008 2,996 328 Oop. 814 lbs. Mid. 328 Oop. 8l4 lbs. Mid. 
g...., 9,069} 14,754; 2,104) 7,116 754, 3,414 Twist. | Shirtings. | Vp iis} wist. | Shirtings. | ypide 
« 9....1 7,637) 9,315 8. 4,108} 4,701) 3,111 a ee a| a a 
‘ paps j .|8. d. 7 i d . 
> a £8,181 8,616 5,454 8. 1,635 3,982 July 819 @ 916 9 @8 O 653. | 9% @10 {6 Tiga Fig 61316 
« 9....| 16,884! 11,096) 5,124) 13,115 8. 4,708| 15) 9'8@ 946 9 @8 O | 6% | 94 @10 |6 71907 719| 67 
a ct “ 22) 9190 9%'6 9 @8 O | 6llig) 933 @104\6 719@7 9 | 61316 
Total..--- 86,768; 71,473) 26,602) 43,121 7,388} 26,450; “ 29) 9@ 9% 6 9 @8 O | 61516) 933 2104\6 7454@7 9 | 613ig 
e of total Aug. 5) 9° @ 9%'6 9 @8 O | 613;¢) 9% @101s|6 74@7 9 | 613i¢ 
Percentage of . _| “ 12] 8%@ 996 54@7 8 | 6 91g @ 9736 719@7 9 | 613i¢ 
portrec’pts Sept.9| 01-21) = 00°53) = 00-97] 0017) (0065 | « 19) O18@ 94/6 9 @8 O 913 @ 97%3/6 71207 9 | Tlig 
. oe Ry +54 en d120@7 ee GN? 16 914 @10, 6 9 @7 9 | T3i¢ 
This statement shows that the receipts since Sept. 1 up to | “<P 9 Sto oalg ster a1 ene os one . p4 . 71 
to-night are now 15,295 bales more than they were to the same 7 Ls 


day of the month in 1880 and 60,166 bales more than they were | ‘[qe Exports or Corron from New York this week show 

to the same day of the month in 18. We add to the table | decrease, as compared with last week, the total reaching 10,331 

the percentages of total port receipts which had been received to | pales, against 21,227 bales last week. Below we give our usual 

September 9 in each of the years named table showing the exports of cotton from New York, and their 
Inpia Corron MovEMENT FROM ALL Ports.—The figures which | direction, for each of the last four weeks; also the total exports 

are now collected for us, and forwarded by cable each Friday, of | 42d direction since September 1, 1881, and in the last column 

the shipments from Calcutta, Madras, Tuticorin, Carwar, &c., the total for the same period of the previous year: 

enable us, in connection with our previously-received report from 

Bombay, to furnish our readers with a full and complete India 


EXPORTS OF COTTON (BALES) FROM NEW YORK SINCE SEPT. 1, 1881. 
movement for each week. We tirst give the Bombay statement | — 





























Pe Week ing— 
for the week and year, bringing the figures down to Sept. 8. ee Totat | periet 
Exported to— Aug. | Aug. | Aug. | Sept. | since |previ’us 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 17. 24. 31. - Sept. 1.| year. 
Shipments this week.| Shipments since Jan. 1. Receipts. Se suzezancenne “a + ee 1 Sarton speci 


Year| Great | Conti-| Great | Conti- This | Since om. 
Brit’n.| nent ome Britain| nent. | Total. | Week.| Jan.1. | ToTAL TO GREAT BRITAIN] 9,048) 6,223 16,060, 7,969] 7,969] 14,969 
} | 


























, ’ 
1881) 2,000 4,000 6,000 298,000 534,000} 832,000] 3,000/1,148,000 | Havre.... .... \ladieabiit tian 21 20 102, 209 209 199 
1880| ...... | 1,000, 1,000 355.000 482,000, 837,000) 5,000/1,077,000 | Other French ports.......) ......) ...... | coeeee! secere| secccel cecce . 
1879 3,000, ...... | 8,000 249,000/335,000} 584,000] 3,000) 780,000 | 
1878, 7,000 ...... 7,000 308,000'390,000} 698,000| 2,000| 853,000 | ToTAL FRENCH. .......... 21 20, 102, 209 209 199 
: . Bremen and Hanover .... GHEE scams | . a Bee 770 
According to the foregoing, Bombay appears to — 00 i tcthvkencabicwenl -¢dahas 1,707; 4,757| 2,153) 4,034) 406 
decrease compared with last year in the week’s receipts of 2,000 | Other ports. ..........-... SF0E sn0s- | RE Soeatinill~ ~ecdieaied 24 





bales, and an increase in shipments of 5,000 bales, and the , | 
shipments since January 1 show a decrease of 5,000 bales, TOTALTO NORTH. EUROPE) 748 en en 2,153) 4,034} 1,200 









































































































































‘The movement at Calcutta, Madras, Tuticorin, Carwar, &c., for | g ain, Op’rto, Gibralt’r,&c| ...... IG, SRR REAM eS 
the same weck and years has been as follows All Other. .......--22--20--] --20--] - 200: oe fe ae ee 
CALCUTTA, MADRAS, TUTICORIN, CARWAR, RANGOON AND KURRACHBE. TGR BRAG BD cacccccce! sevces 100 en | Re. Stews min As 
Shipments this week. | Shipments since January 1. _ GRAND TOTAL ........---. 9.817, 8,050 21,227 10,331] 12,212] 16,368 
=~. at ee | Soul. | aa |. Set ae Tae Fouuowine ARE THE Receipts or Corron at New York 
ot | Boston, Philadelphia and Baltimore for the past week, an 
| - 8,000 | 1,000, 9,000 | 132,000 | 71,C00 | 253,000 | since September 1, 1881: 
1880........ Gewrreny, pcre | .t--++ | 199,000 | $0,000 | 279,000 
ate ea Tipaeremtr eee | 193,000 | 102,000 | 295, : 
1878... phew 3,000; 3,000! 112,000 538,000 | 170,090 Receipts New York. Boston. | Philadelphia.| Baltimore. 
. Srom— | This | Since | This | Since | This | Since! This | Since 
aa above totals for this week show that the movement from week. |Sept. 1.| week. |Sept. 1.| weet. |Sept.1.| week. |Sept. 1. 
eports other than Bombay is 9,000 bales more than for the | 5 | : Peaee, 
- 3 A 1, ! Tt cscade! evaded seat obbaeell do 
same week last year. For the whole of India, therefore, the total — est a Se 
shipments this week and since Jan. 1, 1881, and for the correspond- | Savannah| 1,1 1D) 1,285) -.--22)  -neeee| cece ee] eeeeee] ceeeee] ce eeee 
ing weeks and periods of the two previous years, are as follows. ey a eee | Meds Tephens Mibbenen Enmnewk Secuss Secee: oor 2 
EXPORTS TO EUROPE FROM ALL INDIA. NES Bor Ge aera Tapers on: ovens Renan Green ose. 
sear ge re a er ee eee ee Eee Eee Meee es 
- irginia.. at  ., Ce ccceee! oneqesl \ensiweel, sebaach. nenneel dele 
Re 5 ee 1831. 1830. 1879. 5 caaygd “S93 "i ol (eeccee! 8 cvsccdel 060464 Seeenal wisaese seek Bea 
a Surope | This | Since hes | Since This Since voanee Goa 5 BREL secace] oveeeel enucaeh ccoceeel 0 sequels sashes : 
from— ' weels. | Jan. 1. weelr. | Juin. 1. weel:. Jan. 1. Foreign .. 150 150) ee Ries: Uae Mutttty, Tr mmetetes SEB re 
Bombay... ... 6,000! 832,000) 1,000! 337,000} 3,000} 584,000 | Thisyear.| 8,901) 12,078) ......) ------[ -+--2+) +--+ Ek 
’ ~« i oes 2905 a | 
ee, Se ere => Prone inte ---+1+|_ 298,000 | pase yearlio,zo6\ 14.514| 47i| avi 100, 0a! Siel 1a 
Total......' 15,000 1,085,000} 1,000)1,116,000| 3,000) 879,000 








3 ; Suippina News.—The exports of cotton from the United 
This last statement affords a very interesting comparison of the | States the past week, as per latest mail returns, have reached 
total movement for the week ending Sept. 8, and for the three | 96,443 bales. So far as the Southern ports are concerned, these 
years up to date, at all India ports. | are the same exports reported by telegraph, and published in 
ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrangements | the CHRovicLE last Friday. With regard to New York, we 
we have made with Messrs. Davies, Benachi & Co., of Liverpool include the manifests of all vessels cleared up to Wednesday 
and Alexandria, we now receive a weekly cable of the movements | Bight of this week: 


















































: : : Total bales. 
of — at Alexandria, Egypt. The following are the receipts | yzw yorx—To Liverpool, per steamers Britannic, 2,187.... 
and shipments for the past week and for the corresponding week Helvetia, 643....Memnon, J,376....Nevada, 3,033. ...Sey- 
of the previous two years. SG SEAM hands pas diab scunkncucinicnats via, cetitnensdusiuelita 7,969 
’ To Havre, per steamer Canada, 209...................-..2.... 209 
Alexandria, Egypt To Hamburg, per steamers Herder, eg ieee ne 1,294 .... 2,153 
—__ Sept. 8. — ene sie wh Renfrew, 6,000.-c0r-n.c ans _enne are vse 10,300 
Rece 7” EXAS—To Liverpool, per steamer Fifeshire, 3,555............... 
ipts eaters _ 1.000: BALTIMORE—To Liverpool, per steamer St. Dunstan, 410 ........ ‘410 
Sine Wie ow =: re. RS CS. | 1 To Bremen, per steamer Koln, 51............ ....-.02 eoeeeene- 
Ce Sept. 1] eeneeeee UL ee eeneee 1000 noston Fe Liverpool, per steamers Bavarian, 380....Malta, 
, , , : , : ..-.-Milanese, 42....Minnesota, 65............-.-.. ee 
= _ ne —. = a PHILADELPHIA—ToO Liverpool, per steamers Lord Gough, 700 
. nel one. ena 1d vee, seal je: & seid Di vnccindcstcbccndecusidnbieesasbebantises 1,200 
rts (bales)— “ 
To Liverpool ie i Tere * 250 250 250 250 DOOR. coccnenccecseeesces eeeereae seaereeeee Sereeeraaaree @rceeeree . 26,443 
0 Continent ........ Pa eee 604 604 odie aaeiuie . : 
The particulars of these shipments, arranged in our usual 
__ Total Europe...... hel 4gmeahon 854) 854!) 250) 250] form, are as follows: 
* A cantar i ' Liverpool. Havre. Bremen. Hamburg. Total. 
Th en et a cliais 7,969 209 ...... 2,153 10,331 
Se Is statement shows that the receipts for the week ending | New Orleans.............. 10,300 ..--2e  ceneee ween es 19,390 
ptember 8 were —— cantars and the shipments to all Europe | Te%#8---. --------+--++-++- > leaner ete: Mme ar: , 
were —- bal PORBTAMRONO <0 oo 522 cccccccsce a Oe scheonie 461 
CS. - ih: Wacindbedenmaling 0 ae ee eae eee _ §96 
Philadelphia .............. Ra: * ehteux . céunee. - winabad 1,200 


MANCHESTER MarKEt.—Our report received from Manchester 














te-night states that prices are nominal for both twists and Bitar cnenncissseses 24,030 209 51 2,153 26,443 
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Cotton freights the past week have been as follows: 





Satur. | Mon. Tues. | Wednes.| Thurs. | 





Liverpool, steam d.) *32@%32) 332@%32) 732@%32 
Havre, steam....c. 
Bremen, steam. .c. 


Hamburg, steam.d. 


4@%16 
Do sail...d.|  .... cece cece cece 
13sq* | 1339° | 1339" | 15339" 
Do sail.. ....¢. 


93 @ lg 


33 @12 lg 
30'a| %o1e| %a2| a9 
Do sail...d. aint wae see waite ails 


33@ 's 
Do _ sail..... c. aan 


-Holiday........... 


Amst’d’m, steam.c. ig Ig ly lg +) 


Do sail...d.j  .... pece cece ecce eves 




















Baltic, steam....d.| 6 Sig 516 516 ° 516 
Do 


del c.| Sig 516 516 516 516 





e- 


* Compressed. 
LiveRPooL.—By cable from Liverpool, we have the following 


statement of the week’s sales, stocks, &c., at that port: 





Aug. 19. | Aug. 26. Sept. 9. 





Bales of the week 





tea ke! & 2D 


Total im 
Amount af 


jales American 

Actual Export... .....cccccc.cee 
‘forwarded 

Total stock—Estimated 


49,500 
Of which exporters too 3,900 
Of which speculators took.. 

















Of which American—Estum’d 
rt of the week 53 
Of which American. ........ ‘ x 








SS55655655 


























O? which American. ....... 





The tone of the Liverpool market for spots and futures each day of the 


week ending Sept. 9, and the daily closing prices of spot cotton, have 
heen as follows:., 


a A. 





Spot. 


Market, 
12:30 P.M 


; 


Saturday 


Monday. 


Tuesday. 


Wednes. 


Thursd’y. 


Friday. 





Firm. 


Active 
nd 


a 
firmer. 


Ver 
steady. 


Active 


an 
firmer. 


Firmer. 


Mid. Upl’ds 
Mid. Orl’ns 


7116 


7} 7316 7316 
7116 


7316 7316 


7% 


This 
14 


Tlig 


Market. 
ora | 


8,000; 1 


, 5 15,000 
1,000 3 


,000 15.000 
,000 2,000 3,000 





Quiet. Firm. Dull. Firm. Quiet. 


a? 




















pabcoecs cabal sscecteckes 





The actual sales of futures at Liverpool for the same week are given 


below. These sales are on the basis of Uplands, Low Middling clause, 
unless otherwise stated. 


Sept 3 

Sept.-Oct.. ..617g02@% 16 
Oct.-Nov 
Nov.-Dec. ....633@1339, 


Sept.-Oct 6 
Oct.-Nov..612@15200 12 
Nov.-Dec.. ..67;g@ 1539 
Dec.-Jan........ 615 
Jan.-Feb 


SATURDAY. 


Delivery. d. Delivery. 
niin eat ..734a@739 | Dec.-Jan 


Delivery. 


31320 


.61539 
61201532 
73 


48 
@=\39 
a's 





Apr.-May ........ 
May-June 





THURSDAY—Holiday. 
FRIDAY. 
Apr.-May 
May-June 
June-Jul 


733 @ 1120 
-62320@ 











BREADSTUFFS. 


FRIDAY, P. M., Sept. 9, 1881. 
There have been no important changes in the flour market 


during the past week. Stocks are light, except of “ patents,” 
but the reduction of railway freight from the West to very 
low figures is causing supplies to come forward more freely. 
Still the drought continues to restrict or wholly suspend the 
operations of mills driven by water, and it is not expected that 
any accumulation will take place at present. The demand has 
been quite moderate, whether for export or home use, and the 
tendency of values early in the week was downward; but lat- 
terly there is an exhibition of more strength. To-day the 


market was stronger, except for rye flour. 





| 


ee 2 


The wheat market was depressed early in the week bys 
variety of causes. A strong “bear” party made an attack upon 
values at the West, encouraged by the great accumulation 
of stocks. The warehouses at Baltimore became filled to over. 
flowing, necessitating sales, which weakened prices. But there 
was a recovery on the indications which reached us from the 
West that the farmers are not marketing their crops. This jg 
dve in some cases to expectation of higher prices and jp 
others to farmers refusing to have threshing done until copious 
rains shall have reduced the danger from fire, which is now 
very great. It is also said that the continued drought is pre. 
venting the fall sowing of wheat. All these circumstances 
havescaused the renewal of confidence and revived action among 
the bull party, but the recovery thus far is slight. To-day 
the market opened buoyantly, and important advances wer 
paid; but the demand fell off and the close was at inside prices; 
No. 2 red winter at $1 4774 for October and $150 for November, 

Indian corn declined early in the week. Current supplies were 
large, and there was some disposition to believe that adverse 
crop accounts had been exaggerated. But the decline brought 
out fresh buyers for the rise, and on Wednesday the market 
was quite buoyant. To-day there was a further advance, but 
a dull closing. No. 2 mixed,7334@74c. for October and 76@7%¢, 
for November. 

Oats were quite depressed early in the week, but to-day 
recovered, with much! activity. No. 2 graded quoted at 41@ 
4i36c. for mixed and 49@49}4c. for white, and for future 
delivery No. 2 mixed 43%4c. for October and 46c. for November, 

Rye has been dull and weak; barley remains quite nominal, 


The following are closing quotations: 


Flour. 

No. 2 spring...@ bbl. $4402 465 | Wheat— 
No. 2 winter 460@ 500; Spring $123 @135 
Winter superfine 0; Spring, No. 2 136 @137 
Spring supertine Red winter 130 @148 
Sprin 0| Red winter,No.2 146 @147 
Wh 130 @l 7 

@ 72 








y wheat extras.. 





6 
6 
do XX and XXX... 7 
is. & Mirn. rye mix. : 
7 
9 
7 





a West. No. 2 
Western yellow.. 
Western white ... 
South. yellow.... 
South. white 

e 


NIANWIWSAS 
an 


SCSOMUBMmWAS 





Wis. 
Winter shipp’g extras. 
do XX and XXX... 


moO 


Patents 
City shipping extras. 
Southern, bakers’ and 
family brands 
South’n ship’g extras. 
Rye flour, superfine.. 
Corn meal— 
Western, &e. eee cease 
Brandywine, &c.... 


48 @ Bl 

Barley—Canada W. 110 @115 
State, 4-rowed... osedeae 
State, 2-rowed... coos Means 
Peas—Can’da,b. &f, er 2 eee 


(From the “‘ New York Produce Exchange Weekly."’) 


Receipts of flour and grain at Western lake and river ports 
for the week ending Sept. 3, 1881: 
Flour, Wheat, Corn, 
bbis. bush. bush. bush. bus 
At— (196 (bs.) f (32 lbs.) (48 lbs.) (56 ibs.) 
Chicago ....... 38,244 879,533 3,542,866 404,105 47,529 46,805 
Milwaukee..... 58,481 oc 15,750 28,152 140,620 24,612 
Toledo 30,219 12,075 
11,229 7 
at, 5i0 
.L | 636 129,622 17,751 27,988 
Peoria......... 1,6 18,522 050 227,100 8,150 37,525 
Duluth... ccccece FV 3 « eeseee 


Total .. .... 149,247 2,494,616 4,777,273 84,427 215,437 149,005 

Same time ’80. 129,975 2,624,425 2,971,650 795,723 184,009 101,462 

Total receipts at same ports from Dec. 27 tu Sept. 3, inclu- 
sive, for four years : 


1881. 
Flour..... ..bbls. 5,992,182 
bush. 39,140,742 


92,981,37 
30,521,930 


WW Aa I8 





Oats, Barley, R 
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1880. 
4,080,257 


47,644,122 53,139,653 
109,123,423 63,353, 70,929,168 
22,669,586 2] 5 21,885,408 
4,353,345 3,081,284 3,01: 3,946,120 
1,555,124 2,027,953 D 3,283,487 


Total grain .... 168,552,515 184,543,368 151,433,488 152,183,836 
Comparative receipts (crop movement) at same ports from 
August 1 to Sept. 3, inclusive for four years: 


1880. 
711,895 


596,800 
13,690,397 15,677.083 18,132,666 
18,442,175 . 18,425,016 
4,642,174 7.324,367 
362,057 475,548 1,015,239 
iciitaas dake 555,737 635,599 984,812 1,224,178 
34,179,052 


Total grain.... 36,781,639 37,885,893 “46,121,466 
Comparative shipments of flour and grain from the same 

ports from Dec. 27 to Sept. 3, inclusive, for four years: 
1880. 1879. 1878. 
2,976,057 4,701,466  3,951,05 
al 


45,921,546 49,314,136 33,439,642 
93,916,042 60,829,877 59,552,548 
18,529,048 15,780,874  14,383,38 
1,800,294 2,214,187 1,769, i 
SE ise sactedén . 1,308,608 1,722,714 2,722,865  2,440,21 


ee 
Yotal grain .... 142,565,170 161,889,644 130,861,939 116,585,309 


Rail shipments from Western lake and river ports for the 
weeks ended : 


1879. 
4,341,739 


1878. 
3,751,031 





55,67+4 
63,35: 

















1881. 1879. 
Flour.... .-.bbls. 874,031 
Wheat.....bush. 9,717,319 
ene caumend - 22,078,260 


eeecnseae , + 


1878. 
554,372 








1881. 
wes seabbls. 6,007,609 
bush. 36,640,519 





Barley 2,215,588 
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1881. 1880. 1879 1878. 
Week Week Week Week 
Sept. 3. Sept. 4. Sept. 6. Sept. 7. 
Flour..-. --+----- ..--bbls. “133,842 100,081 106,792 95,264 
Wheat......+. --«--- bush. 446,011 446,609 2,620,856 499,776 
Sl asdnece petvaveuher 1,257,819 582,974 1,602,517 307,488 
cadeccneseeccun dentin 634,683 985,182 627,430 331,737 
SEE osccgacenachemegne 117,141 53,018 (77,327 841,090 
RYO. .----eeeeceeesseeeccee 61,736 59,517 209,540 40,328 
Total...... ne badesses - 2,517,395 2,132,330 5,137,970 1,316,419 
Rail and lake shipments from same ports for last-four weeks: 
Week Flour, Wheat, Corn, Oats, Barley, Rye, 
ending— _ oois. bush. bush. bush. bush. bush. 


Sept. 3...166,001 


I 724,816 673,170 123,851 61,736 
Aug. 27...133.743 1, 24.816 6 
1 


aus 23.492 41,864 
334,930 797,876 9.698 34,741 
631,974 3,483,375 630,538 7,708 42,114 


1g, 20...172,177 
Aug, 13...190,380 





Tot.,4 wks.712,301 5,793,923 13,670,721 2,841.553 164,749 180,455 
4 wks’80..607,.012 8,317,742 13,791,422 3,610.877 132,701 431,817 


Receipts of flourand grain at seaboard ports for the week 
euded Sept. 3: 





Flour, Wheat, Corn, Oats, Barley, Rye, 
, At— bbls. bush. bush. bush. bush. bush. 
’ New York ..... 109.393 1,717,113 703,343 309,079 550 23,938 
hs csbecnes 50,679 100,02U 332,521 120,375 50 475 
Portland .... .- ny <x einai ,200 decedent 
Montreal......- 17.218 294,251 208,729 2,201 CD .. . maine 
Philadelphia... 8,355 361,040 303,663 37,449 ...... 3,700 
Baltimore.....- 23,566 679,630 86,000 DE - senwaie 1,800 
New Orleans... 7,612 62,514 24,000  .<nkieehe- : “aepinaee 
Total week... 219,703 3,214,568 1,671,455 514,145 1,600 29,913 
Cor. week ’80.. 251,851 3,669,528 2,109,820 514,526 ...... 43,253 


Total receipts at same ports from Dec. 27 to Sept. 3, inclu- 








1881. 1880. 1879. 1878. 
Flour.......bbls. 8,666,220 6,575,096 6,855,622 5,894,062 
Wheat......bush. 66,172,13@ 82,208,400 86,043,430 62,427,763 
Ss dunieseovoes 6,043,029 103,587,742 78,341,874 73,717,478 
Minis case 00 -. 19,366,305 15,804,447 15,012/329 15.601/214 
Barley ......-.--- 2,029,758 1,592,998 1,769,488 2,483,515 
ait dniaricoek 954,240 1,245,704 2,644,053 3,117,901 








Total grain .... 164,565,462 204,439,291 183,816,123 162,347,871 
Exports from United States seaboard ports and from Mcntreal 
for week ending Sept. 3, 1881: 





Flour, Wheat, Corn, Oats, Rye, Peas, 
From— bbls. bush. bush. bush. bush. bush. 

New York ..... 76,557 1,138,628 232,003 65,999 254 1,182 
Boston ........ 26,613 - 85,7,.09 lal pe EA PRA’ i pats 
Portland... ... ee a RF IF a PE a tho A ee 
Montreal.. .... 15,292 315,52 ~41,936 15,531 _...... 12,996 
Philadelphia... 2,120 237,950 SE neiidies  <diedtaeling namie 
Baltimore ..... 8,631 550,425 55,763 ae sian ae ee 
New Orleans... 50 40,000 ne. aduaee: \emebak: <leaies 














Total for w’k 129,263 2,368,237 857,831 81,968 254 14,178 
Bame time ’80. 111,602 4,803,501 1,784,445 16,567 81,044 12,257 

The visible supply of grain, comprising the stocks in granary 
at the principal points of accumulation at lake and seaboard 
porte, and in transit by rail and water, Sept. 3, 1881, was as 
ollows: 















































Wheat, Corn, Oats, Barley, Rye, 
In store at— hush. bush. bush. bush. bush. 
New York ........ 4,165,500 3,063,442 3,461,622 6,899 26.217 
Do. afloat (est.) 725,000 1,004,000 ...... 1,700 19,000 
BIDORT cove cece: 18,500 39,506 ae. esenne 46,400 
Buffalo........ esas 84,729 887,658 483,331 26,731 _...... 
Chicazo...... --eoe 4,960,614 5,835,606 1,286,511 102,702 207.726 
Milwaukee....... 292,834 7,455 5,812 72,568 16084 
Duluth’.......... CT ee OO a ee tee 
Dia éonectes 1,209,042 400,170 0, oes 17,953 
Pivnces ceaeee 710,017 3,546 4,32 Gan. desea 
Oswego ...... .... 70,000  --“séeeee. anaes  dtinadane 
Bt. Louis.......... 715,848 1,453,520 200,271 1,038 29,031 
Disedcudeccad 50,582 322,231 6,233 1,620 21 
nes anddue Press 410 36,848 .....- 
Montreal ...... .. 124,850 55,872 27,967 2,000 46 
Philadelphia . .... 722,160 784,411 at dienes \ eines 
al AIRS 10,917 257,583 122,528 297 67,290 
Indianapolis. ..... 311,300 13,000 48.200 ...... 2,000 
Ses 261,510 35,664 ae ss 7,379 
Baltimore ecocccee LOLLSOG 587.070 ...c0e cece ae 
Down Miss’pi..... 55,423 62,194 | eer ee 
On rail............ 824,811 2,706,000 822,000 118,000 71,336 
eae Leeeeee S.400ee § GOBRR 8 cecece —s_—wrencne 
On canal......... DESC STS LOTE GOL BOLSER — ccccce cece 
Tot. Sept. 3, ’81.. 19,507,648 22,657,173 7,067,456 370,833 510,672 
Aug. 27,’81...... 18,427,808 19,620,137 6,917,205 155,841 348,554 
Aug. 20,’81...... 17,£59,016 17,354,970 7,780,767 125,377 330,318 
Ame. 13, 61... .. 17,405,069 16,045,101 7,259,348 104,784 298,728 
Aug. *, ae 17,539,095 15,894,283 7,404,713 125,573 250,521 
Bept. 4,’80....... 14,715,495 19,011,293 1,625,853 264,407 573,613 





THE DRY GOODS TRADE. 
FRIDAY, P. M., Sept. 9, 1881. 

The dry goods jobbing trade has been very active the past 
Week, and although some interruption to the demand was 
caused by a day of fasting and prayer for the recovery of the 
President, and by oppressively warm weather, the volume of 
business was large and satisfactory. A good steady trade was 
also reported by cloth jobbers, and a liberal distribution of fall 
and winter clothing was made by the wholesale clothing houses. 
The demand at first hands was only moderate, jobbers being 
fairly supplied for the present with most descriptions of season- 
able goods; but there was a good steady movement in cotton 
and woolen goods, ginghams, prints, knit underwear, &c., on 
account of former orders. Advices from most parts of the 
interior indicate that unusually large quantities of goods are 
being taken for consumption, but the protracted drouth in 





some sections has created a somewhat uneasy feeling and has 
checked business to some extent. The tone of the market con- 
tinues firm, and all desirable fabrics of domestic and foreign 
production are steadily held. 

Domestic Cotton Goops.—The exports of domestics during 
the week ending Sept. 7 were 4,004 packages, incluing 2,053 to 
China, 810 to U. 8S. of Colombia, 489 to Chili, 344 to Great 
Britain, 115 to Venezuela, 76 to Mexico, &c. There was a steady 
though moderate demand for plain and colored cottons at first 
hands, and a very satisfactory business was done (in assorted 
and package lots) by jobbers. Large additional deliveries of 
brown and bleached goods, ‘cotton flannels, wide sheetings, 
colored cottons, &c., were also made by manufacturers’ agentss 
and altogether the business of the week was of liberal propor- 
tions. The sharp advance in cotton has imparted great firm- 
ness to prices of cotton goods, all desirable makes of which are 
stifly held by agents and jobbers alike. Print cloths were 
more active and closed strong at 3%c. for 64 by 64s and 3%ce. for 
56 by 60s. Prints were in fair request at first hands and very 
active with jobbers, and there was a continued brisk movement 
in dress ginghams, 

Domestic WooLEN Goops.—As regards heavy clothing woolens, 
the condition of the market is unchanged. The demand for 
heavy cassimeres, suitings, worsted coatings and overcoatings 
was quite moderate, but a very fair distribution was made by 
agents in execution of back orders, and stocks are asa rulein 
such good shape that prices are fully maintained. Spring cas- 
simeres and suitings are shown more freely by agents, and some 
fair orders (for future delivery) have already been placed by 
clothiers. Cloakings and repellents were in moderate request, 
and desirable makes are steadily held. Kentucky jeans remain 
quiet in agents’ hands and satinets are sluggish. Flannels and 
blankets have moved steadily, and prices are firm. Shawls 
and skirts met with considerable sales, and there was a moder- 
ate inquiry for worsted dress fabrics by package buyers. 
Carpets were fairly active, and there was a steady movement in 
shirts and drawers. 

Foreign Dry Goops.—There has been a very good jobbing trade 
in most seasonable kinds of imported goods, and a fair business in 
dress goods,silks,velvets, plushes, &c.,was reported by importers. 
Black silks are steadily held, and the better grades are only in 
moderate supply. Rhadames and brocaded silks, black 
satins, silk velvets, plushes and moleskins were severally in fair 
request, and there was a steady demand for fancy dress goods. 
Housekeeping linens were in moderate request and steady, and 
embroideries and imitation laces have been in steady demand. 

Importations of Dry Goods, 


The importations of dry goods at this port for the week 
ending Sept. 8, 1881 and since January 1, and the same facts 
for the corresponding periods of 1880, are as follows: 
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Financial, 








C. M. RUTTER, N. WALKER. 
Member of N. Y. Stock Exchange. 


Rutter & Walker, 


BANKERS AND BROKERS, 
No. 80 BROADWAY, NEW YORK. 
Buy and Sell on Commission, for cash or on mar- 
in, an Securities dealt in at the New York Stock 
fixe hange. Interest allowed on daily balances. 
Particu “y attention paid to orders by mail or tele- 
grapb. 


GEORGE STARE. 


George Stark & Co., 


BANKERS, 
No. 33 NASSAU STREET, NEW YORK. 
suy and sell Investment Securities for cash or on 
commission. A specialty made of Western Farm 
Mortgages bearing from 7 to 10 ver cent interest. 
Will undertake the negotiation of loans upon 





JOHN F. STARE. 


’ Western City property in large or smal! amounts 





R. J. Kimball & Co., 


BANKERS AND BROKERS, 
No. 25 Nassau Street, New York. 


Thirteen Years’ Membership in New York Stock 
Exchange. 


R.J. KIMBALL, A. B. LOUNSBERY, F. E. BALLARD, 
Members of N. Y. Stock Exchange. 


Taintor & Holt, 


BANKERS, 





No. 10 WALL STREET, NEW YORK, 


TRANSACT a GENERAL BANKING business. 

DEPOSITS received and INTEREST allowed on 
balances. 

Buy and sell GOVERNMENT, MUNICIPAL and 
RAILROAD bonds. 

Private telegraph wires to Providence and Boston 


G. E. TAINTOR. GEO. H. HOLT 





R. A. Lancaster & Co., 


BANKERS AND BROKERS, 
66 BROADWAY, NEW YORK, 


DEALERS IN 
First-Class Investment Securities, 


GOVERNMENT BONDS, STATE, CITY, COUNTY 
RAILROAD & MISCELLANEOUS SECURITIES 
Bought «4 Sold on Commission. 

ia Tax-Receivable Coupons Bought. 
SOUTHERN SECU RITIES A SPECIALIY 
LOANS NEGOTIATE 
INTEREST ALLOWED ON °. 


Gwynne & Day, 


{Established 1854.) No. 45 Wall Street 


Transact a general banking and brokerage busi- 
ness in Railway Shares and Bonds and Governmen! 
securities. 

Interest allowed on deposits. 

Investments carefully attended to. 


Wm. R. Utley, 


31 PINE STREET, NEW YORK, 
DEALER IN 
RAILROAD BONDS, 
INVESTMENT STOCKS. 
RAILROAD LOANS NEGOTIATED. 
18 YEARS’ EXPERIENCE IN WALL STRKET. 

















J D. ; mann. JAS. WHITE! A H. CRUGER OAKLEY 
HA nex C. ZOGAN, MAYNARD C. 
.R. TRAVERS, Special ame 


Prince & Whitely, 


No 64 BROADWAY, NEW YORK, 
(Branch Office, 180 Fifth Avenue), 


All classes of Railway and Mining Stocks bought 
and sold on Commission 

Private Telegraph Wires to Philadel phia, Wilming- 
ashington, Buston, Bridgeport 
New Haven. 


(oLLins, pouDEN & JENKINS, 
—BANKERS- 
25 Pine St. — RewYoRK 








Purchase and sell on Commission GOVERNMENT 


and RAILROAD BONDS and STOCKS, and all 
classes of Securities dealt in at the NEW YORK 
STOCK EXCHANGE, or all reputable Securities 
bought and sold in the OPEN MARKET. LOANS 
and COMMERCIAL PAPER negotiated. Interest 
paid on DEPOSITS, subject to check. 
ERNEST GROESBECK, GRANT B. SCHLEY, 
Members N. Y. Stock Exchange 


Groesbeck & Schley, 


BROKERS, 
No 15 WALL STREET, NEW YORK. 


Boody, 
Mckelian 
& So. 


BANKERS, 
68 Broadway, cor. Exchange Place, 


TRANSACT A GENERAL BANKING BUSINESS 

INCLUDING THE PURCHASE AND SALE OF 

STOCKS AND BONDS FOR CASH OR ON MAR. 

GIN. BUY AND SELL COMMERCIAL PAPER. 
P. O. ~ 447. 


C.W McLELLAN, JR 
F. G. SALTONSTALL. 











D. A, Boop 
REULEN LELAND, 








ESTABLISHED 
1864. 


Coleman Benedict & Co. 
No. 24 BROAD S8T., NEW YORK, 
STOCKS AND BONDS, 
MEMBERS OF THE N. Y STOCK EXCHANGE, 
A strictly commission business conducted in the 
purchase and sale of Stocks and Bonds on Margin 
or for invest 


tment. 
Complete Financial Report issued weekly to our 
corresponden ts 


A. H. Brown & Co., 


BANKERS AND BROKERS, 
7 Wall sSt., Cor. New, New York. 
INVESTMENT SECURITIES. 
Special attention to business of country banks, 


Lummis & Day, 


Nos. 3% and 35 DREXEL BUILDING, Cor. WALL 
and BROAD STREETS, 
BANKERS AND STOCK BROKERS. 
WILLIAM LUMMIS, HENRY DAY, 
Members of New York Stock Exchange. 


James Kitchen, 


COMMISSION BROKER IN UNCURRENT 
INVESTMENTS, 











70 CEDAR STREET, 
P.O. BOX 3413. NEW YORK 


Aoaclo+ men. 
K Cn. 


BANKERS, 
18 WALL STREET, 
New York. 


Transact a General Banking Business, including 
the purchase and sale of STOCKS and BONDS for 
cash or on margin. 


Buy and Sell Investment Securities. 
b. Oo, BOX 2,647. 
A. M. KIDDER. WAYLAND TRASK. H.J. MORSE 
W. C. HILL. 








NO. 





cro, NEW, CORK: CINCINNATI, O.: 
Member N ry. Stock Ex. wt F. re. 


M. ZIMMERMA 


Cecil, Zimmerman & Co. 


BANKERS AND BROKERS, 
74 BROADWAY, NEW YORK, 
69 WEST THIRD ST., CINCINNATI, O, 





J. P. WINTRINGHAM, 
GAS, INSURANCE, BANK STOCKS, &c, 


SECURITIES BOUGHT AT THE AUCTION SALES, 
No. 36 PINE STREET, 
NEW YORK. 


J. D. Probst & Co., 


STOCK AND BOND BROKERS 
No. 52 EXCHANGE PLACE, NEW YORK. 
STOCKS, RAILROAD BONDS, GOVERNMENTS AND 





MISCELLANEOUS SECURITIES BOUGHT AND SOLD , 





Financial, 


F. E. Trowbridge, 


BANKER AND BROKER, 
No.5 BROAD OR 27 WALL STREET, 
NEW YORK. 


Member of the N. Y. Stock Exchange, 
BRANCH OFFICE: 
BATEMAN & CO., WASHINGTON, D, Cc 





A General Banking Business Transacted, 


Securities bought and sold on commission for cagh 
or on margin, 

Sevenese made on approved collateral at the 
market ra 

ake received subject to check at sight. 

4 per cent net allowed on all daily balances, 

Orders executed at London, San Francisco, Bos. 
ton, Philadelphia and Baltimore Exchan nges. 

- 8.—My New York Weekly Financial Report ig 

mailed free of charge on application, 








HOWARD raatnooe! D. SEYMOUR WILLARD 
tong Y Ze oe A. nge. 
Cyrus W. FIELD. JR. s W. FIELD 


Special, 
Lapsley, Field & Co., 
STOCK BROKERS, 
No. 5 WALL STRERT, 
New York. 











THEO. V. SAN JOHN SICKELS, 
MAX E, SAND, Member N. Y. Stock Exch, 


Sand Brothers & Co., 


BANKERS AND BROKERS, 
54 Wall Street, New York. 


STOCKS AND BONDS BOUGHT AND SOLD ON 
COMMISSION. 
COMMERCIAL PAPER NEGOTIATED. 


H. L. Grant, 


145 BROADWAY, 
NEW YORK. 
CITY RAILROAD STOCKS & BONDS 
BOUGHT AND SOLD. 
See quotations of City Railroads in this paper 


Lansdale Boardman, 
STOCK BROKER, 
No. 80 BROADWAY, Rooms 37 & 38, 
BRANCH OFFICE, TROY, N. Y., 
Connected by Private Wire. 


ALL securities dealt in at the New York Stock 
Exchange pt and sold on commission and Car 
ried on a fair ma 

INTBREST allowed on eredit balances. 


P. W Gallaudet & Co., 


BANKERS, 
UNITED BANK BUILDING, 
WALL STREET, COR. BROADWAY. 
STOCKS, BONDS & COMMERCIAL PAPER. 


Soy and Bonds bought and sold on commission 
at N. Y. Stock Exchange 

Advances made on Sustness paper and other 
securities. 


. H. Latham & Co.,. 


INVESTMENT SECURITIES, 
New York City, Chicago Cincinnatl, Bt 
Lo Columb and 


ouis, District of mbia, a 
Government Securities. 


FOREIGN EXCH ANGE 
2 WALL STREET. 
J. H. LAPHAM. F. W. PERRY. 


Glazier, Kohn & Co., 
BANKERS AND BROKERS, 


66 BROADWAY AND 19 NEW STREET; 


NEW YORK. 


STOCKS AND BONDS BOUGHT AND SOLD OF 
COMMISSION. 


STOCKS and BONDS 
At Auction. 


The Undersigned hold REGULAR AV CTION 
SALES of all classes of 


STOCKS AND BONDS 





No. 




















ON 
WEDNESDAYS ANI) SATURDAYS. 


ADRIAN H. MULLER & SON 
No. 7 PINE STREET, NEW YORK. 








